Trend Index, Jan.-Mar. 1977 
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Adams Hard-Facing Company — “Tillage Tool 
Maker Wooed But Not Won.” 1-2:15. 


Adobe Oil & Gas — Completes acquisition of 
two coal mining companies in Pennsylvania. | -2:6. 


Affiliated Capital — Agrees to sell principal 
operating asset, Center Savings Association, to 
Entex, Inc. 3-13:6. 


All American Assurance Co. — Reports a 25% 
gain in investment activities as it progresses on 
comeback trail. 3-27:4. 


Allied Bancshares — Completes previously 
announced acquisition of five banks. 1-9:6. 


American General Capital Management — 
“AGCM Keeping Cash at Hand: Southwest’s Big 
Institutional Investor Takes Wait-and-See Stance, 
Eyes Market Warily.” 2-6:3. 


American General Insurance — Moves into 
investment counseling field with formation of new 
unit, American General Capital Advisors, Inc. 
2-20:6. 


American National Financial — Approves plan 
of reorganization under which American National 
Financial would be eliminated as parent holding 
company of subsidiary, American National 
Insurance Co., Galveston. 2-6: 6. 


American. Stock) Exchange. Levitt -Hailseccou0 
Amex Performance, Aims to Lasso More: SW.- 


Stocks.” 2-27:18. 


Argonaut Energy — Forms a wholly owned 
subsidiary, Medallion Equipment Corp. 2-20:6. 


Arkansas Best Corp. — “Navajo Acquisition By 
Arkansas Best Is Agreed Upon.” 1-23:6. 


Austral Oil — Inks agreement with Superior Oil 
Co., Houston, for sale of oil and gas properties to 
Superior. 3-20:15. “‘Austral Payment to.. Offset 
Discount On Sale of Block of Its Securities.” 
S275. 


Banking — “S.W. Banks Seek Competitive Edge: 
Developments Move at Quickened Pace For 
Multibanks, 1-Bank Holding Companies.” 3-20:4. 
“Sooner 8-Bank Group Asks Branching Okay.” 
3-20:5. “Superior Performance Turned In By 
Region’s Bank Securities.” 3-20:8. ‘Bankers, 
Note: Execs Believe Rates Will Rise.’’ 3-20:22. 
“Bankers Hope EFTS Can Melt Industry’s Blizzard 
of Paper.” 3-20: 10. 


Basic Resources — Acquires Philadelphia 
Printing Properties, Inc. 1-2:6. 


Bayless, James L. — President of Rauscher 
Pierce Securities Corp. elected to a 3-year term as 
governor of the Securities Industry Association. 
2-20:14. 


Bell Western Corp. — “Small Outfit, Big Hopes: 
Bell Western Drillers Score Successes, Seek Further 
Gains on Shallow Gas Play.” 1-19:17. “Rig ‘Mr. 
Gus’ Goes Down in Gulf — and in History.” 
1-9:18. Agrees in principle to become wholly 
owned subsidiary of Vanderbilt Energy Corp., 
Denver. 3-20:15. 
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INDEX APPEARS QUARTERLY 


This index, covering Financiai Trend’s most recent 
three months of publication, gives the dates of 
issue and page numbers for feature articles and 
major news stories published during the period. 

An index listing carrying a mumber such as 
2-20:3 indicates that the article appeared on page 
3 of the February 20 issue. : 

Indexes are published quarterly ffor the 
convenience of many readers who keep Trend 
copies on file for reference. 








Best Managed Companies — “Region’s Five 
Best-Managed: Chief Executive Officers in 
Southwest Pick Top Companies in Trend’s Annual 
Poll.” 2-20:3. 


Braniff International Airlines — Requests CAB). 5 «. 


permission to introduce ‘“‘home free fare.” 
2-20: 14. 


Brooks International, Inc. — ‘‘Microtron and 
Brooks Approve Agreement To Merge Firms.” 
o-13; 1. 


a 


CCI Corporation — Reports that its subsidiary, 
Safetran Systems Corp., bought all outstanding 
stock of Traffic Data Systems Inc., Colorado 
Springs, Colo. 2-13:6. 


C&K Petroleum — Adyised that Reading & 
Bates signed preliminary agreement to buy: C&K 
shares owned by Southwestern Life Insurance Co., 
Dallas. 1-30:6. 


Camco, Inc. — ““A British Accent for Camco, 
Inc.: Multinational Outlook Is Underscored As S. 
Pearson Unit Boosts Investment.” 3-6: 12. ‘Camco 
Investor Possesses Clout on Global Scale.” 3-6:13. 


Cameron Iron Works, Inc. — *“‘Cameron: Ready 
to be Acquirer: Business Pace Improves, Optimism 
Prevails at Houston-Based Manufacturer”’ 2-13:13. 
“Seven-Member Board Guides Corporation.” 
2-13:14. “From Single Share To a Millionaire?” 
2-13:15. 


Central Louisiana Electric — Acquires all stock 
of Interstate Natural Gas Co. 1-9:6. 


Church’s Fried Chicken — ‘‘Region’s Five 
Best-Managed: Chief Executive Offficers in 
Southwest Pick Top Companies in Trend’s Annual 
Poll.” 2-20:3. 

Circle K Corp. — “Circle K and N.C.S. Halt 
Merger Plans.” 2-6: 5. 


Coastal States Gas — Reports that company and 
two of its subsidiaries have filed suit against Texas 
Railroad Commission. 1-16: 8. ‘Coastal States Says 
17 Customers Sign Settlement Plan.” 3-13:18. 
Granted rehearing in case against Lo-Vaca 
Gathering Co. subsidiary. 3-27: 6. 


Coins — “Putting Cash Into Rare Coins: As 
Their Investment Appeal Grows, Ivy Climbs to 
Numismatic Big League.”” 1-23:12. ‘‘Values of 
Rare U.S. Coins Demonstrate Bull Market Trend.” 
1-23:12. “Looking at the Pros and Co(i)ns.” 
1-23:13. 


Commonwealth Oil Refining — Seeks court 
protection by filing voluntary petition for 
bankruptcy. 3-6:4. 


Communications Properties — Builds first Texas 
“earth station”’ to serve its cable television system 
in Midland. 1-16:8. 


Conroy, Inc. — Announces plan to expand 
operations to include a new line of boat trailers. 
2-6:6. 


Contran Corporation — Board of directors 
agrees to oppose a takeover effort by Danco, Inc. 
1-23:6. “Ling & Simmons: United, Untied: 
Corporate Strategists Pool Talents for a Time: 
Split Precedes Challenge to Contran Control.” 
2-13:3. ““Contran and Danco Court Fights Brew.” 
2-13:3. “Judge in Chicago Nixes Jury Verdict 
Favoring Contran.”’ 2-20:13. Gets favorable ruling 


: .-in court fight with Danco, Inc. over control of 
tery, Company. 3-27:6. 


Cronus. Industries, .Ing. — “Cronus Industries, _. 


Acquires Assets of American Buildings.” 1-9:6. 
Crutcher Resources — Charts $20 million capital 
spending program and elects two new directors. 
3-27:6. 
= = 


Dairy Queen — “Dairy Queen Okays 
Liquidation Plan, $16.4 Million Sale.” 3-13:8. 


Dillard,..Department, Stores. — Gives , board 
approval to sell Class A common shares to ,Vroom 


‘En Dreesman B.V., a retailer in The Netherlands. 


2-27:6. 


Docutel Takes operating losses and 
write-downs totaling $8.26 million for year ended 
Dec. 31. 3-20:15. . 


Dresser _ Industries “Region's _ Five 
Best-Managed: Chief Executive Officers in 
Southwest Pick Top Companies in Trend’s Annual 
Poll.” 2-20:3. 


Dr Pepper Company — Forms subsidiary for 
Japan market. 3-13:5. 


ans 


El Paso Company — ‘“Multi-Billion-Dollar 
Energy Bet: El Paso Co. Readies First LNG Cargo 
For Algeria-to-America Shipment.”  1-16:3. 
“‘Carameros: ‘Need All Natural Gas We Can 
Import.” ” 1-16:3. Top management  respon- 
sibilities vested in Howard Boyd, chief 
executive officer, and George D. Carameros Jr., 
and Travis H. Petty, vice chairmen. 3-13:9. 


Elcor Corporation — Pays cash for Gory 
Associated Industries Inc., Miami, Fla. 3-6:4. 


Electrospace Systems — Breaks ground for new 
corporate headquarters and maufacturing facility 
in Richardson, Texas. 3-27:7. 


Entex, Inc. — Reaches agreements in principle 
to buy Center Savings Association of Houston. 
3-13:6. 

eles 


Farming — “Farm Finances in a Bleak Time: 
FICB’s Barton Is Pessimistic for Near-Term, Sees 








Need to ‘Reverse’ Farmer’s Role in U.S.” 1-23:3. 
“Farm Credit: Still Stable: Southwestern PCAs 
Join Commercial Banks To Meet Needs of 
Region’s Farmers, Ranchers.” 1-30:13. “Farm 
Credit System’s a $37.5 Billion Lender.” 1-30:14. 


Fidelity Union Life Insurance Co. — “Collins 
Elected Life Firm’s Chairman, Four Other Top 
Executives Promoted.” 2-27:15. 


First Commerce Corporation -— “Rodger 
Mitchell Leaves Presidency of First Commerce.” 
3-13:9. Thomas G. Rapier, chairman of the boards 
of First Commerce Corp. and First National Bank 
of Commerce elected president and CEO of both 
New Orleans institutions. 3-27:18. 


Fluid Power Pump — Signs agreement with 
Polumbus Petroleum Corp., subsidiary of W. R. 
Grace & Co. to sell substantially all assets. 2-27:5. 


Flynn Energy Corporation — “Majority Holders 
to Offer Flynn Energy's Control.” 2-6: 12. 


~G- 


Galaxy Oil — Signs letter of intent to merge 
Petrol Industries Inc. into Galaxy. 1-30:6. 


Galveston-Houston Co. -— Forms Drilling 
Equipment Division composed of GH Mattco, 
GH-Foster and GH-TTE. 3-27:7. 


Gardner-Denver..— Agrees to sell foundry at 
Pryor, Okla.,to Tenneco’s J. }. Case unit. 2-6:6. 


Gearhart-Owen Industries — Board approves 


spin-off of Pengo Industries Inc. to be headed by 
Harrold D. Owen. 1-2:6. 


General Computer Systems - _ Receives 
notification that Scan-Data Corp. rejected merger 
proposition. 1-16:9. Agrees in principle to sell its 
business operations to Computer Automation Inc., 
Irvine, Calif. 2-13:6. Breaks off negotiations with 
Computer Automation Inc. concerning 
acquisition. 2-27:6. 


General Portalnd, Inc. — “General Portland 
Plans $80 Million Cement Plant.” 1-9:15. 


Geosource — Acquires Picenco International 
Inc., Houston. 3-27:7. 


Gifford-Hill -— Agrees to sell interest in 
Charlotte, N.C. cement firm. 2-6:6. 


Great Western United — Completes its merger 
with Hunt International Resources Corp. 2-27:7. 


Gulf Energy & Development — Announces 
formation of Gulf Energy Compression Co. 
division 3-20: 16. 


Gulf States Utilities — Elects W. Donham 
Crawford to succeed Floyd W. Smith as chief 
executive. 2-20:6. 
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Halliburton Company — “Region’s Five 
Best-Managed: Chief Executive Officers in 
Southwest Pick Top Companies in Trend’s Annual 
Poll.” 2-20:3. 


Harte-Hanks Communications — Announces 
agreement to acquire two new publishing firms. 
1-2:6. “Harte-Hanks Adds Publishing Firm, Cable 
TV Company.” 1-16:7. Completes Monument 
Energy acquisition of Nortex Offset Publications, 
Wichita Falls. 1-30:6. Names Larry D. Franklin as 
senior vice president of corporation and president 
of newspaper operations. 2-6:7. 


Hedge Fund of America — ‘“‘Hurwitz-Led Firm 
Seeks 335,000 Shares of Trust.” 2-27:3. 


Helmerich & Payne, Inc. — “Showing Profit 
Without Honor: Helmerich & Payne Airs Apology 
For Reporting ‘Phantom’ $12 Million.” 1-30: 3. 


Howell Corporation — Announces change in 
ownership and completion date of petrochemical 
project being built at Corpus Christi. 3-13:7. 


Hughes Tool — Elects Ben F. Love to 
company’s board of directors. 2-6:7. 


Hunt Building Corporation — “Hunt Building 
Corp. Reduces Its Shares in Subsidiary Swap.” 
2-27: 13. 


Hycel — Terminates discussions with company 
which had indicated interest in acquiring Hycel. 
3-13:7. 


International Systems & Controls — Elects E. F. 
Blades as president and chief executive officer and 
R. E. McMinn as senior vice president and chief 
operations officer. 1-30:7. 


Invent — Announces signing of letter of intent 
to acquire Triton Oil & Gas Corp., Dallas. 1-2:7. 


“Invest in America Contest” — “Triumph of a 
Technician: Chartist Uses His Price Volume 
Graphs to Grab Second in Nationwide Stock 
Contest.”” 3-6:3. 


Investors Counsel, Inc. — “Money Manager 
Taking Lumps: While Its Two Funds Weather 
Market Well, Firm’s Own Stockholders Grow 
Discouraged.” 3-13: 3. 


Steve Ivy Rare Coin Co. — “Putting Cash Into 
Rare Coins: As Their Investment Appeal Grows, 
Ivy Climbs to Numismatic Big League.” 1-23:12. 
“Values of Rare U.S. Coins Demonstrate Bull 
Market Trend.” 1-23:12. “‘Looking at the Pros and 
Cofi)ns.”” 1-23:13. 
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Kaneb Services — Mutually terminates merger 
talks with Signal Drilling Co Inc. of Denver. 1-2:7. 


Kinark Corporation — Board approves offer to 
purchase stock from registered holders. 3-27:3. 


aiioas 


Arthur Levitt, Jr. — “Levitt Hails Amex 
Performance, Aims to Lasso More SW Stocks.” 
2-27:18. 


Lipper Analytical Distributors — Computes the 
pluses and minuses of 473 mutual funds to see 
which fared best in 1977. 2-20: 14. 


Lykes Corporation — Requests the Dept. of 
Justice approve merger with the LTV Corporation. 
1-23:6. “‘Lykes Stresses Weakened Condition and 
Urgency of Merger With LTV.” 3-27:3. 


—_M— 


Mapco, Inc. — Leases and buys all assets and 
property of Longbranch Coal Co. 2-27:7. Acquires 
Eagle Oil Co. of Eagle Pass, Texas. 3-6:4. 


Marathon Manufacturing — Agrees to acquire 
IDI, Inc. and its two subsidiaries. 3-20: 16. 


Mark Products — Agrees to sell assets of Aitken 
Division to recently formed private corporation, 
Aitken, Inc. 3-13:7. 


McMoRan Exploration — Moves corporate 
headquarters to McMoRan Tower, Metairie, La. 
1-2:7. 


Michigan General — Mod-U-Kraft Homes, Inc. 
decides to terminate plan of merger with Michigan 
General. 1-23:7. 


Microtron Industries, Inc. — “Microtron and 
Brooks Approve Agreement To Merge Firms.” 
3-13:7. 


National Bancshares — Acquires Randolph Field 
National Bank of Universal City, Texas. 1-9:7. 


National Gypsum — Sells all of its stock in H. H. 
Robertson Co., Pittsburgh, Pa., to that company. 
1-30:7. 


New Orleans Bancshares, Inc. — “ "77 Rosy for 
New Orleans Bancshares Despite Outflow of ICB 
Time Funds.” 3-20:9. 


Noble Affiliates, Inc. — “New Jersey Firm Joins 
Noble Unit’s Jack-Up Rig Project.” 3-27:17. 


Nord Resources — Acquires kaolin plant and 
mines from Cyprus Mines Corp. 1-23:7. Agrees in 
principle to acquire outstanding stock of Montara 
Petroleum Co. 2-6:7. 


John Nuveen & Co., Inc. — “Muny Bond 
Quality ‘Too High’? : Region’s Issues Drawing 
Byes, Not Buys as Investors Elsewhere Find Better 
Yields.”” 2-27:4. “Nuveen and Its Funds Get a 
Boost, From VP Diana Boswell.” 2-27:5. 


-0- 


Oceaneering International, Inc. — “Oceaneering 
Moves Headquarters to California.” 2-27:19. 


Oklahoma Natural Gas -— Is ordered by 
Oklahoma Corporation Commission to restructure 
its intrastate gas rates. 2-6:7. 


Omega Optical Co., Inc. — “Spectacular Success 
at Omega: Stock Market Reception, Earnings 
Trend And Sales Spiral Are No Optical Illusion.” 
3-13:15. “Eyeing @ Big Nationwide Market.” 
3-13:16. 


aiifins 


Panhandle Eastern Pipe Line Co. — Announces 
definitive agreement to acquire Field Drilling Co., 
San Antonio. 2-6:12. 


Pearsall Chemical Jointly announces with 
Bray Processing Co., Los Angeles, that they intend 
to form Bray Pearsall Chemical. 3-27:9. 


Peninsula Resources ~— Acquires Huisache 
Operating Co., Corpus Christi, Texas. 1-9:9. 


Pensions - Pensions & Investments’ 
Performance Evaluation Report shows Southwest 
ranked among the leaders for bank and insurance 
company pooled pension equity funds and 
fixed-income funds for the year. 3-27:4. 


Prochemco, Inc. - Completes its new ties with 
AZL Resources, Inc. 2-20:17. Shareholders vote to 
change company’s name to Procor, Inc. 3-6:5. 

Property Trust of America — Goes to federal 


district court in effort to thwart takeover bid by 
Federal Reinsurance Corp., Houston. 3-6:5. 


(Continued on next page) 
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Quanex Corporation — “Quanex Quest: Fiscal 
Strength: Maker of Specialty Steel Tubing Keeps 
Debt Down, Its Sales and Profits Up.” 3-27:14. 
“New Name, New HQ Aiding Effort to Improve 
‘Identity.’ 3-27:17. 


Reading & Bates Offshore Drilling — Calls off 
plan to buy shares of C&K Petroleum Inc. owned 
by Southwestern Life Insurance Co. 3-6:5. 


Republic of Texas — Says Fed approved 
purchase of Ridglea Bank in Fort Worth, Texas. 
3-27:13. 


Rial Oil — Acquires outstanding capital shares 
of Rial Drilling Co Inc., which will be operated as 
wholly owned subsidiary of Rial Oil. 1-30:7. 


a 


Josefina A. Salas-Porras — Named chairman of 
the El Paso Branch board of directors of the 
Federal Reserve Bank of Dallas. 2-20:14. 


Sigmor Corporation — Announces agreement to 
acquire Autotronic Systems, retailer of gasoline. 
3-20:8. 


Sonics International — Sells yits Sonic Well 
Sounder division "to" Diagnostic Services “Inc.; 


Dallas, TeXds:2-£377.% *=* * 


Southdown, Inc. — Says district court in 
Houston has approved settlement of litigation 
which arose from distribution of Valhi, Inc. 
1-23:14. 


Southern Union Co. — President, Byron W. 
Cain, urges the Texas Railroad Commission to end 
‘regulatory lag.’ 3-27:17. 


Southwest Bancshares — Plans to acquire Gulf 
Freeway National Bank in southeast Houston via 
merger. 2-27:8. Gets charter to establish Baybrook 
National Bank in Harris County. 3-20:23. 


‘Southwest Mortgage & Realty Investors — 
Jointly announces with Texas First Mortgage 
REIT, that negotiations looking toward 
acquisition of trust by Southwest have been 
suspended. 3-27:13. 


Starline Corporation — Announces organization 
of Starline Collector Galleries as a subsidiary of 
Starline Management Group, Ltd. 1-23:14. 


Stewart Information Services — Agrees to sell 
70% of subsidiary, Relocation Realty Service 
Corp., to Commercial Credit Co. 1-23:14. 
Completes sale of 70% of subsidiary, Relocation 
Realty Service Corp., to Commercial Credit Co., 
unit of Control Data Corp. 2-13:7. 


Stewart & Stevenson Services, Inc. — Sells its | 


truck leasing division to Olympia Brewing Co., 
Olympia Wash. 2-27:8. Announces the completion 
of sale of business and assets of subsidiary , Stewart 
& Stevenson Oiltools, Inc. 3-27:4. 
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Stocks — “Experts Zero In On Energy Stocks In 
Predicting Market Performance.”’ 1-9:3. “Top Ten 
at a Glance.” 1-9:4. “Top Ten for ’77: How They 
Fared.” 1-9:5. “1977 Portfolio Provides Healthy 
Gains for Alert.” 1-9:5. ‘‘Diamond M Sets Pace on 
big Board; Republic Gypsum Highlights Amex.” 
1-9:14. “OTC Finds Heaven in °77: Gulf Energy 
Paces NASDAQ Performers, Some Little Stocks 
Go a Long Way.” 1-16:14. ‘“‘Region’s Best 
Performing NASDAQ stocks in 1977.” 1-16:14. 
“1977 Price Performance of NASDAQ-Quoted 
Southwestern Common Stocks.” 1-16:14. “*Year 
for the Little Guy Boosts Southwest’s Shares.” 
1-16:16. “Price Report for Selected Southwestern 
OTC Stocks.” 1-16:17. ‘United Fidelity Stock 
buy-Up Takes Non-NASDAQ Spotlight.” 1-16:17. 
“Price Report for Selected southwestern OTC 
Stocks” (Supplement). 1-23:11. 


Sunshine Mining Co. — Gained stockholders’ 
approval of 3-member board of directors. 2-27:19. 


Sysco Corporation — Agrees to acquire 
Glen-Webb & Co. of Maywood, Calif. 1-2:7. 


sale 


Tandy Corporation — Discloses plans to begin 
construction of Fort Worth’s tallest ‘office 
building. 2-20:7. Sells its Allied Electronics division 
to division of Spartan Manufacturing Corp. of St. 
Louis. 3-13:18. 


TeleCom Corporation — “Why TeleCom Keeps 
Truckin’ : Holding Company rolls to New Records 
On Red Ball’s Revenues and Profits.” 1-2:12. 
“Red Ball Now Operating Coast-to-Coast.”’ 1-2:13. 
Subsidiary, Red Ball Motor Freight Inc. agrees to 
buy operating authority of Rogers Motor Express, 
Modesto, Caalif. 2-13:7. 


On speet  otim we H a — [a 2, 
Ténnéco, Inc. Expands its foreign automotive 


of Sot & Soa Syalits “Operations by’ atybiritig “LYdex Autoniofive 


Exhaust Systems. 1-23:14. Announces that it has 
entered into agreements for the private sale of 
$200,000,000 of promissory notes. 1-30:11. 
“Shares of Tenneco Trading in Paris.” 2-27:19. 
“Tenneco, El Paso LNG Energy Projects Hit by 
Washington Delays, Hazard Claim.” 2-27: 16. 


Terramar Corporation — ‘“Terramar Cites 
Progress, Explains Earnings’ Jump.” 1-16:6. 


Texas Commerce Bancshares -— _ Texas 
Commerce Bank-Houston names Ben F. Love chief 


executive officer and Thomas B.. McDade:aswice:: *! + 


chairman. “1-9:9. “Texas Commerce: Onward, 
Upward ::Multibank Company Keeps Growth 
Pattern Designed for Doubled Size Every 5 Years.” 
3-20:17. “Foreign Banks Welcome, TCB’s Peacock 
Avers.” 3-20:19. “Top 40 Are on Roster of 
Bancshares Directors.”’ 3-20:20. Gets approval to 
add the First National Bank of McAllen, Texas as 
36th member bank. 3-20: 23. 


Texas Instruments -— “Region’s Five 
Best-Managed: Chief Executive Officers in 
Southwest Pick Top Companies in Trend’s Annual 
Poll.” 2-20:3. 


Texas International Airlines, Inc. — ‘Airline 
Flies a Turnaround: ‘Peanuts Fares’ Produce Profit 
Progress While Texas International Joins Jet Set.” 
2-20:15. “Lorenzo and Carney Invest Via Jet 
Capital Corp.” 2-20:16. Civil Aeronautics Board 
approves operation of non-stop flights between 
Dallas/Fort Worth and Kansas City. 2-27:9. 


Texas International Co. — Bids to take over 
Phoenix Resources Co., successor to King 
Resources Co, 2-6:13. Claims majority control of 
Phoenix Resources Co. 3-27: 13. 


Texstar Corporation — Completes its merger 
into Wilmington V.N., a subsidiary of Hillman Co. 
1-23:14. 


Tom Brown, Inc. — Subsidiary, Bassinger Tools 
Inc. elects Jerry W. Welch as president. 3-6: 5. 


Triton Oil & Gas — Signs letter of intent to 
acquire Invent Inc., Houston. 1-2:9. 


Tyler Corporation -— “Region’s Five 
Best-Managed: Chief Executive Officers in 
Southwest Pick Top Companies in Trend’s Annual 
Poll.” 2-20:3. 


mihiipean 


United Energy Resources, Inc. — “United 
Energy Unit Contracts To Purchase Canadian Gas 
Supply.” 3-13:18. Subsidiary, United Alaska Fuels 
Corp., joins Northwest Alaskan Pipeline Co. and 
subsidiaries of major U.S. natural gas companies in 
partnership to own natural gas pipeline in Alaska. 
3-13:19. Announces that John F. Brown has been 
elected president and CEO of subsidiary, United 
Gas Pipe Line Co. 3-27: 16. 


University of Texas, Austin — “UT Research 
Team Reports Analysis On Energy Keserves’ 
Replacement Cost.’’ 2-20: 18. 


atten 


Valhi, Inc. — Backs off from merger proposal 
with wholly-owned subsidiary of Valhi. 3-6:5. 


Victoria Bankshares — Subsidiary, Central 
Computers Inc., revamps its structure into three 
divisions. 1-2:9. 


—~Ww-— 


Sam P. Wallace Co., Inc. — ‘Wallace 
Consummiates Babst Acquisition.” 3-20:23. 


Walls Industries, Inc. — ‘Walls Industries, 
Oppenheimer Reach Asset Sale Accord.” 1-23:5. 


Weatherford International — Files a lawsuit 
against its vice chairman and largest stockholder, 
W. C. Lamb, and two other stockholders, E. C. 
Lamb and Floyd Smith. 2-13:12. Promotes George 
A. Helland, Jr. to president. 3-20:24. 


Woods Corporation — Reports that members of 
Woods: and ‘ Voss -famili¢s “reach ' preliminary 
agreement’ ‘to’ sell’ Wodds Corp2s operating 
subsidiaries: '1+2:9. 


Williams Companies — Plans for subsidiary, 
Edgcomb Metals Co., to buy steel service center 
operations of Jones & Laughlin Steel Corp., 
subsidiary of LTV Corp. 2-13:12. 


Dave Williams — Named head man at Alliance 
Capital Management Corp. 2-20: 14. 


World Service Life Insurance co. — Announces 
discussions concerning possible merger with 
United American Life Insurance Co. of Denver. 
3-6:11. 


Wyly Corporation — “Wyly Stockholders O.K. 
Recapitalization at Crucial Meeting.” 1-9:16. Asks 
NYSE ‘to half trading in its securities pending 
announcement concerning its recapitalization plan. 
1-30:12. Averts bankruptcy proceeding ~ by 
completing its recapitalization plan. 3-6:5. 


~ 
Zapata Corporation — Agrees to sell West 


Virginia coal subsidiary to United Affiliates Corp. 
1-9:16. on 











Trend Index, Apr.-June, 1978 
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Affiliated Capital Corporation — “Affiliated 
Capital and Entex Agree on Terms for Center 
Savings.” 5-1:3. 


Alcon Laboratories — Completes its merger into 
a wholly-owned subsidiary of Nestle S.A. Alcon. 
6-12:6. 


Allied Bancshares, Inc. — Agrees to acquire 
Champions Bank as subsidiary. 4-3:9. 


Allright Auto Parks, Inc. — “Allright Finds 
‘Lots’ of Profits: Houston-Based Auto Parking 
Specialist Cashes In On Its Real Estate Savvy.” 
5-8:15. “Shuttle Buses, Off-Site Parking Seen by 
Layden as ‘Coming Thing’!”’ 5-8: 16. 


American Biomedical — Completes its merger 
into Revion, Inc. 6-5:6. 


American Commonwealth Financial Corp. — 
Advances Ted E. Dove to president’s post. 4-10:6. 


American National Financial Corporation — 
“Abandoning a Corporate Parent: Galveston Life 
Insurer Sees Advantage in Dismantling Its Holding 
Company.” 4-3:15. “Emphasis on Multiple Lines 
Grows at American National.” 4-3:16. 


American Quasar Petroleum Co. — “Investors 
Clamber to Join Quasar’s Rocky Mountain High: 
Firm Raises $325 Million in Public Drilling Funds 
While Out-Performing Industry ‘Hit’ Parade.” 
6-12:2. 


Arkansas Louisiana Gas Co. — Sheffield Nelson 
to Become Arkla Chairman Upon Retirement of 
D. W. Weir 6-19:5. 


Arkansas Western Gas — Plans to rearrange its 
corporate structure to become subsidiary of new 
holding company. 6-5:6. 


Bank Securities — Announces changes to top 
echelon of management. 4-10:8. 


Banking — “Bankers Hear Call to Arms In Fight 
Against Inflation.” 5-15:3. 


Bell Western — Says formal agreement has been 
signed for Vanderbilt Energy Corporation’s 
acquisition of company. 5-29:6. 


Tom Brown, Inc. — Says subsidiary, Technical 
Drilling Tools Inc., plans to purchase division of 
Reed Tool Co. 6-19:5. 


mae 


Central Louisiana Electric -— Shareholders 
approve creation of holding company, Central 
Louisiana Energy Corporation. 5-15:6. 


Central and South West Corporation — 
Transfers headquarters to Dallas. 4-3: 14. 


Coastal States Gas — Says that its subsidiary, 
Belcher Co. of N.Y., has agreed to buy Howard Oil 
Co., Inc. and its subsidiary, Ross Oil Terminal 
Corporation. 6-5:6. 


Commonwealth Oil Refining -— Reaches 
decision aimed at agreement to merge with Charter 
Oil. 5-29:6 
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INDEX APPEARS QUARTERLY 


This index, covering Financial Trend’s most 
recent three months of publication, gives the dates 
of issue and page numbers for feature articles and 
major news stories published during the period. 

An index listing carrying a number such as 
6-5:11 indicates that the article appeared on page 
11 of the June 5 issue. 

Indexes are published quarterly for the 
convenience of many readers who keep Trend 
copies on file for reference. 








Communications Properties, Inc. — “Times 
Mirror Agrees to Acquire Texas Cable TV 
Company.” 5-1: 14. 


Contran Corporation — “Valhi, Inc. Becomes 
100%-Owned Unit of Contran Corp.” 6-12:5. 


Cronus Industries — Announces plans to acquire 
Conrad, Inc., Mt. Pleasant, lowa, and First Colony 
Corporation, Marietta, Ohio. 6-19:4. 


~~ 


Danco, Inc. — “Danco Claims Gain to 41% 
Position in Fight for Contran.”’ 5-8:15. 


Datapoint — Ends litigation between company 
and Action Comraunication Systems, Inc. 5-29:6. 


Delhi International Oil — Plans to acquire Cinco 
Drilling Co. of Corpus Christi. 4-10:9. ‘Delhi 
Consummates Its Acquisition of Cinco Drillling 
Co.” 6-12:19. 


Diamond Shamrock — “Diamond Shamrock 
Will Buy 21% of Sigmor’s Equity.” 5-29:13. 


Dixico, Inc. — ‘“‘Dixico: Keeping Fit and 
Flexible: Newly-Public Packaging Company 
Quickens Acquisition Pace; Sales Near $100 
Million.” 5-15:16. “‘Diversification Leads Dixico 
to New Technologies.”’ 5-15:17. 


Docutel Corporation — “‘Docutel to Acquire 
Pine State Knitwear Unit of Hanes Corporation. 
4-3:17. 


i 


Electrospace Systems, Inc. — “‘Electrospace’s 
High-Tech Success: Entrepreneurs Combine Luck, 
Know-How In_ Establishing Smooth Track 
Record.” 4-17:3. “R&D Effort: Cautious and 
Effective.”’ 4-17:5. 


Entex, Inc. — “Affiliated Capital and Entex 
Agree on Terms for Center Savings. 5-1:3. 


~ 


Farah Manufacturing -— Former Chairman 
William F. Farah regains management of company 
after directors resign. 4-3:4. 


First City Bancorporation — Reaches agreement 
in principle under which United National Bank, 
Dallas, would merge with First City Bank of 
Dallas, member of First City Bancorporation. 
4-10:9. Reaches agreement in principle under 
which it would acquire Lufkin National Bank of 
Lufkin, Texas. 4-24:9. 


First Security National Corporation — “Solid 
Progress at First Security: During Acquisition 
Hiatus, Beaumont Multibankers Keep Low Profile, 
Work Effectively on Bottom Line.” 4-24:15. 
“Wilson: For Banks, Communities Comes First.” 
4-24:16. 


eS 


Galaxy Oil Co. — “Galaxy,Marline Propose 
Merger.”’ 5-22:16. 


Galveston-Houston Co. — Agrees to. sell 
subsidiary to Hughes Tool Corporation. 5-8:8. 


Gearhart-Owen Industries, Inc. — “Pengo 
Explodes Into View as Gearhart-Owen Spin-Off.” 
6-19:3. 


Glenn, Bozell & Jacobs, Inc. — “GB&J Agency 
Adds Texas Business of Ruder & Finn, Inc.” 
5-15:19. 


Graham Magnetics, Inc. — Elects Robert J. 
Deffeyes as president. 4-10:10. 


Great Southern -— Shareholders approve 
acquisition of Equitable General Corporation, Va. 
4-24:9. 


Gulf Energy & Development Corporation — 
“Investors Eye GE&D Gas Play: Stock Soars on 
South Texas Discovery, Backs Off as Skeptics 
Take New Look.” 5-22:3. 


Gulf Republic — Agrees to sell all shares of 
Home Savings Association to industrialist D. K. 
Ludwig of New York. 5-1:6. 


Gulf States Utilities Co. — “Ready for 
Regulatory Showdown: New Chief at Gulf States 
Utilities Faces Crucial Decision in Louisiana.” 
4-17:15. “Carolinas, Georgia Viewed As 
‘Brownout’ Candidates.” 4-17:16. 


‘es 


Hallingby, Paul Jr. — “Capital to Be Available 
But Costly For Utility Systems — Hallingby.” 
4-24:19. 


Harte-Hanks Communications — Signs contract 
to buy Springfield Television, Inc., Springfield, 
Mo. 6-19:4. 


Howard Bros. Discount Stores, Inc. — 
““Gamble-Skogmo Seeks Howard Bros. Stores. 
4-17:7. 


Hughes Tool Co. — Galveston-Houston Co. 
agrees to sell subsidiary to Hughes Tool. 5-8:8. 


Inexco Oil Co. — “Denison Mines Ltd. to Buy 
Canadian Holdings of Inexco.” 4-3:20. 


International Business — “Multinationals View 
Dollar’s Dive: SW-Based Companies See Varied 
Effects While Coping with Currency Translations.” 
4-10:3. “Light Moments for ‘Expats.’ ” 4-10:5. 
“McDermott, Tenneco, Hughes Tool Impacted by 
Currency Translations.” 4-10:6. “Global 
Competition Called U.S. Frontier.” 4-10:7. “REI 
Sales Overseas Put at 35% Mark.” 4-10:11. 
“Smoothing the Way to Business Abroad, 
Sensitivity to Other Cultures Is Stressed.” 4-10:15. 





Quarterly Index 


(Continued from preceding page) 
“Foreign Banks With Offices in the Southwest.” 
4-10:17. “A Computerized Yankee In the 
Shabanou’s Court.” 4-10:19. 


_ 


Jones, Reginald H. — “Gloomy Global Outlook 
Assessed by Trade Conference’s Speakers.” 
4-17:19. 


= 


Kaneb Services — Says merger of Diamond M 
Co. into Kaneb is being effected following 
approval by shareholders. 5-15:6. 


Ketelsen, James L. — “Ketelsen Elected 
Tenneco CEO, Succeeding Scott on July 1.” 
6-12:9. 


ans, on 


LDB Corporation — “Mr. Gatti, Franchisee 
Acquired by LDB Corporation.” 5-29:14. 


John F. Lawhon Furniture Co. — “Move Over 
Levitz, Here Comes Lawhon: Tulsa-Based Chain 
Goes Toe-to-Toe With Giant in New Store 
Openings.” 5-29:7. 


Leasing — “New Life on Leases: Equipment 
Leasing Grows in Scope as Viable Financing 
Alternative. 5-29:3. ““FASB’s No. 13 Proves to Be 
Not So Unlucky, Lessors Find.” 5-29:5. 


MacGregor Leisure Corp. — “MacGregor Leisure 
Contracts to Sell Bowling Operations.” 5-1:3. 


Marine Petroleum Trust — Announces that its 
units of benficial interest are quoted in Nasdaq 
under the symbol of MARPS. 4-3:4. 


J. Ray McDermott & Co. — Shareholders of 
McDermott and of Babcock & Wilcox approve 
merger of B&W into a subsidiary of McDermott. 
4-10:19. 


Microtron Industries — Announces that Atlas 
Van Lines, Evansville Inc. has offered to buy all its 
stock. 4-17:9. 


Mitchell Energy & Development Corporation — 
“Mitchell and Tejas Gas Agree on Merger Plan.” 
4-10:10. “Tejas Gas Rejects Mitchell Proposal, 
Accepts New Tender.” 4-24: 13. Completes, jointly 
with Tejas Gas Corp., Corpus Christi, the purchase 
of Winnie Pipeline System, Union Texas Petroleum 
Division of Allied Chemical Corporaiton. 5-8:5. 


Mountain States Financial Corporation — 
“Mountain States Eyes °80s Gains: Clearing 
Problems at Its Bank and S&L, Financial Company 
Seeks Profit Takeoff.” 6-19:9. ‘* ‘Grandfather’ 
Examined From Various Angles.” 6-19: 10. 


Mr. Gatti’s, Inc. — “Mr. Gatti, Franchisee 
Acquired by LDB Corporation.” 5-29: 14. 


Muse, Lamar — Resigns as president and CEO of 
Southwest Airlines in “power play.” 4-3:3. 


ee ee 


NFC Corporation — “Tandem Oil and Gas, 
Insurance Operations Bring NFC Rewards.” 
5-22:12. 


~~ 


Palomar Financial — ‘“‘Palomar Financial Elects 
S. M. Sneed as Chief Executive.”’ 5-8:18. 


Panhandle Eastern Pipe Line — Completes 
acquisition of Field Drilling Co., San Antonio, 
5-1:7. 


Pengo Industries, Inc. — “Spin-Off of Pengo 
Stock Nears; application Filed for Big Board.” 
5-29:5. “Pengo Explodes Into View as 
Gearhart-Owen Spin-Off.” 6-19:3. 


Pioneer Food Industries — ‘‘Valmar Industries 
and Pioneer Draw Merger Plan.”’ 6-12:4. 


Powell Industries, Inc. ““Matchmaker’s 
Success Story: Things Clicked AFter ‘Blind Date’ 
of Powell Electric Process Systems.” 6-12:15. 


Raymond International — Forms wholly owned 
subsidiary, Raymond Offshore Constructors, Inc. 
4-17:9. 


Republic of Texas Corporation — “Austin, Fort 
Worth Banks Plan to Join Republic of Texas.” 
5-15:19. **Republic Bankers _Realign 
Management.” 6-19:7. 


Ridgway’s, Inc. — Enters into partnership to 
market graphics equipment with General Visual 
Corp. of Atlanta. (Partnership to be named Entrex, 
Inc.) 5-15:7. Agrees in principle to sell its assets to 
affiliate of Hillman Co. 6-20:19. 


es 


SMC Industries — Gives approval of directors to 
merger plan proposed by Dimark, Inc. 6-5:7. 


Sigmor — Announces jointly with Autotronic 
Systems, Inc. that they have entered into 
definitive contract under which Sigmor agreed to 
acquire Autotronic. ‘“‘Diamond Shamrock Will Buy 
21% of Sigmor’s Equity. 5-29: 13. 


Southwest Airlines — Board accepts resignation 
of M. Lamar Muse as president. 4-3:5. 


Stocks — “Upside Action for OTC Shares: Many 
Stocks Take on First Quarter Gains, Some 
Propelled by Merger, Earnings News.” 4-24:6. 


Superior Oil Co. — “Swift Moves by Superior 
Oil: Mining Prospects Grow via Hecla Deal as 
Austral’s Assets Are Acquired.” 5-1: 13. “Canadian 
Unit Wraps Up Alminex Ltd. With Tender.” 
5-1:12. “Costly Superior Shares Undervalued, 
Analyst Says.” 5-1:13. 


ne 


Tandycrafts, Inc. - “*Tandycrafts 
Contemplating Spin-Off of Color Tile Shares.” 
5-29:17. 


Tenneco — Proposes to acquire Albright & 
Wilson Ltd., British-based international chemical 
company. 6-5:14. “Ketelsen Elected Tenneco 
CEO, Succeeding Scott on July 1.” 6-12:9. 


Tejas Gas Corporation — “Mitchell and Tejas 
Gas Agree on Merger Plans.” 4-10:10. “Tejas Gas 
Rejects Mitchell Proposal, Accepts New Tender.” 
4-24:13. 


Temtex Industries — Agrees to sell its J. J. Willis 
Trucking Co. subsidiary to Gifford-Hill & Co. 
4-3:18. 


Texas Commerce Bancshares — Completes 
merger with First National Bank of McAllen, 


Texas. 4-17:14. 


Texas International Airlines — Moves trading of 
its common stock from OTC to ASE with ticker 
symbol TEX. 4-10:23. 


Transcontinental Oil — Gets go-ahead vote of 
approval by Diamond Coal stockholders for 
merger of Diamond with Transcontinental. 
6-12:19. 


Trend Index — Jan.-Mar., 1977. 4-3:6. 


= 


United Services Fund — ‘“Fund’s Glitter Good 
as Gold: United Services, Brainchild of Air Force 
Cronies, Banks on Gold Shares and Ranks as Top 
Performer.” 6-5:11. “USAA Group No Kin to 
Neighbor.” 6-5:12. “Golden Cycle Leads Fund’s 
Portfolio.” 6-5:12. “Fund’s Manager’s Patience 
Pays Off in Long Run.” 6-5:13. 


Universal Resources Corporation -— “No 
Wild-Eyed Wildcatter: Conservative Ways Fuel 
Growth For Universal Resources Corporation.” 
6-5:3. 


an Fm 


Valhi, Inc. — “Valhi, Inc. Becomes 
100%-Owned Unit of Contran Corporation.” 
6-12:5. 


~~ 


Winn’s Stores, Inc. — “Winning Ways at Winn’s 
Stores: Variety Chain Extends Progress and Profits 
While Shaping Plans for a Future Acquisition.” 
5-29:15. “Serving Customers, Boosting Sales.” 
5-29:16. 





Trend’s index of corporate profile features 
published during the period July 1977-June 1978 
appeared on page 11 of last week’s issue. 





IF A POSTAL STRIKE 
SHOULD COME ABOUT... 


Readers are advised that if the United 
States Postal Service is struck by its 
employees, an embargo on_ periodicals 
including this newsweekly will likely be 
established — prohibiting us from placing it 
into the mail stream. 

It is our intention to continue publishing 
Financial Trend, holding the editions until 
the embargo is lifted. We regret any delay 
which may be occasioned if such a strike 
situation develops. 


THE FINANCIAL TREND STAFF 
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a 


Accounting — “SEC’s Oil-Accounting Proposal 
Draws Mixed Reviews, Gusher of Skepticism.” 
9-18:13. FASB Statement 19 excerpted. 9-18:14. 

Ada Resources — Reports that capital outlays for 
its coal division totaled almost $21 million in 
15-month period. 8-28: 14. 

Alexander’s Inc. — Engages in negotiations to 
acquire Margo’s Lamode Inc. via'merger. 9-4: 12. 

All-American Assurance Co. — An agreement is 
reached by Great American Corp. to sell Baton 
Rouge insurer’s controlling stock to I.C.H. Corp. of 
Kansas City. 9-4:4. 

Amarex Inc. “Amarex, as in Anadarko: 
Oklahoma-Texas Basin Proves a Boon as Oil and Gas 
Reserves, Earnings Grow.” 8-28:3. 

American General Insurance — Reports gain in 
consolidated assets to $5.5 million, up from $4.93 
billion a year earlier. 8-7:4. 

Anderson, Clayton & Co. — Drops proposal to 
acquire Southwestern Group Financial when SGF 
directors indicate they aren't receptive to 
$14-a-share tender offer. 7-31: 13. 

Anderson Industries — ‘“‘Anderson’s Identity 
Crisis: Four-Unit Diversified Manufacturer Dwells 
on Fundamentals, Not Glamour of Growth.” 
7-10:3. 

Arkansas Best Corp. — “‘Coast-to-Coast Convoy: 
Arkansas Best Eyes Navajo Merger to Cross Rockies, 
Gain Prominence.” 9-1 1:3. 


Braniff International — Ends long-standing 
differences with Southwest Airlines. 8-7: 13. 

Braniff International — Plans to buy 22 new jet 
aircraft from Boeing Co. at a cost of $426 million. 
9-25:6. 


win 


CCI Corp. — Completes sale of its 64% interest in 
CCI Life Systems to a diversified Netherlands 
company and its American affiliate. 9-11:4. 

CRS Design Associates — Says that Saudi Arabian 
businessman Ghaith Pharoan contracted to buy 
about 20% of CRS stock from eight founders. 
7-24:6. 

Calabro, Dr. Pat — Associate professor at 
University of Texas at Arlington gains recognition as 
authority on transportation and distribution. 7-3:7. 

CRS Design Associates — Receives $4 million 
contract for master planning and initial design 
services for a new city in Abu Dhabi, United Arab 
Enirates. 9-4:4. 

Centex Corp. — Tells New York security analysts 
that company’s homebuilding subsidiaries expect to 
achieve more than a 30% increase in home closings 
during current fiscal year. 7-3:15. 

Centex Corp. — Promotes Jack L. McDonald to 
president and chief operating officer. 7-24:6. 

Centex Corp. — Begins deliveries from new 2% 
million barrel dry-process plant at Buda, Texas. 
9-11:14. 

Chaney, E. Thomas — Houston accountant 
becomes national director of health care services for 
Main Lafrentz & Co. 9-25:4. 

Charter Fund — “No Gunslinging for No. 1: 
Charter Fund’s Lerner Goes With Earnings Growth, 
Action.” 8-21:12. 

Church’s Fried Chicken — Steps up pace of its 
licensing program and says territories licensed so far 
“provide potential for at least 500 licensed stores by 
1982.” 7-24:6. 

Cities Service — Agrees to buy Monsanto 
Company’s high-density polyethelene business and 
take over production at Monsanto’s Texas City 
plant. 7-10:6. 
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of issue and page numbers for feature articles and 
major news stories published during the period. 

An index listing carrying a number such as 
7-3:14 indicates that the article appeared on page 
14 of the July 3 issue. 

Indexes are published quarterly for the 
convenience of many readers who keep Trend 
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Coastal States Gas — Aquires assets of Howard Oil 
Co., Inc., and its subsidiary, Ross Oil Terminal Corp. 
7-10:6. 

Coastal States Gas — Through its Coastal States 
Energy Co. subsidiary, plans a long-term $65 million 
program to develop Utah coal leases through three 
underground mines. 8-14:4. 

Coastal States Gas — Files preliminary proxy 
materials and S-7 registration statement relating to 
spin-off of common stock of Valero Energy Corp. 
9-11:4. 

Coastal States Gas — Gets remedial order from 
Department of Energy related to 33 foreign 
transactions. 9-18:5. 

Color Tile Inc. — About 20% of its ownership is 
sold to public in initial stock offering of one million 
shares at $26 per share. 9-25:6. 

Commercial Metals — Promotes Charles W. 
Merritt to board chairman and Stanley A. Rabin to 
president. 9-18:9. 

Commonwealth Oil Refining — Executive team 
headed by C. Howard Hardesty is formed to provide 
management assistance in Corco’s reorganization 
efforts. 8-7:18. 

Commonwealth Oil Refining — Appoints 3-man 
panel to evaluate all proposals for reorganizing the 
company received from outside parties. 9-11:7. 

Communications Properties — Plans to begin 
construction of cable television system in Louisville, 
Ky. 8-28:4. 

Communications Properties — Reports progress 
in getting regulatory approvals for acquisition of 
57% equity by Times Mirror Co., which plans tender 
office for remaining shares. 9-4:4. 

Contran Corp. — Its management faces renewed 
challenge from Danco Inc., which offers to buy up 
to 65,000 Contran shares at $50 per share, seeking 
to control the company and oust members of its 
board of directors. 7-17:8. 

Contran Corp. -— Stockholders re-elect 
management’s nominees for re-election to board of 
directors, rejecting nominees of Danco Inc. 8-7:4. 

Contran Corp. — Discloses that its Valhi 
subsidiary has purchased about 5.27% of shares of 
PSA Inc., California airline holding company, for 
investment purposes. 8-28:4. 

Contran Corp. — Acquires Danco and ends 
nine-month corporate struggle which resulted in 
filing of 14 lawsuits. 9-11:13. 

Contran Corp. — Reports net earnings of $1.61 
per share for fiscal year ended June 30, compared to 
net loss of $3.21 a share in prior fiscal year. 9-25:7. 

Cooper Industries — “Cooper’s Shopping Again: 
Another Industry Leader Sought to Augment 


Supremacy in 3 Fields.” 8-14:15. Cizik says 
leadership provides best insulation against ups and 
downs. 8-14:17. 

Cronus Industries — “Like Tyler, Like Cronus: 
Spun-Off Youngster Hits Growth Trail With 
Quick-Step Acquisition Strategy.” 7-31:3. Uses an 
ingenious technique benefitting shareholders of 


acquired companies. 7-31:5. 
Cronus Industries — Schedules purchase of assets 
of Conrad Inc. near end of year. 8-21:5. 


Dallas Market Center — Begins construction to 
more than double the size of its World Trade Center 
and to add 500,000 square feet to its Apparel Mart. 
7-10:15. 

Datapoint Corp. — Wins final judgment in federal 
court ordering EEOC to reimburse the company for 
legal fees expended in defending itself through 
“frivolous” and “vexatious” litigation pursued by 
the commission. 7-10:14. 

Docutel Corp. — Cites growing acceptance of 
automated tellers developing in the Scandanavian 
countries, and says that to date it’s shipped 446 cash 
dispensing terminals to Nordisk Spardata. 8-14:5. 

Dr Pepper Co. — Begins production of first Dr 
Pepper soft drinks in the Middle East through newly 
franchised bottling company in Araman, Jordan. 
7-17:8. 

Dresser Industries — Gets go-ahead signal from 
White House for its $144 million “package” order 
from the Soviet Union. 7-14:5. 


= 


Earth Resources Co. — Directors give approval to 
sale of 77 acres in Anchorage for $9.2 million, a sum 
exceeding the bargain amount ($7.2 million) paid to 
Russia by the U.S. in 1867 for the entire state of 
Alaska. 9-25:5. 

Eberline Instrument — “‘Eberline Up and Atom: 
Instrument Firm Sees 5-Year Growth ‘At Least as 
Fast as We Can Manage.” 7-24:3. Company 
performs services related to clean-up of Eniwetok 
Atoll, site of atmospheric nuclear weapons testing. 
7-24:4. 

Energy Resources — Plans to acquire Aikman Oil 
Corp. and Alta Loma Oil Co. via tax-free merger. 
8-28:12. 

Energy Resources Corp. — Says its joint venture 
with Hunt Oil Co. has exercised options to acquire 
2,120 federal mining claims in Utah. 9-25:4. 

El Paso Co. — Will occupy 428,000 square feet of 
space on 20 levels of a new 70-story El Paso Tower 
to be built in downtown Houston. 7-31:18. 

El Paso Co. — Gets okay from FERC to construct 
additional natural gas facilities in Texas Panhandle 
at cost of about $17 million. 9-11:4. 

El Paso Co. — Expects earnings later this year to 
reflect build-up of Algeria I liquefied natural gas 
program. 9-25:6. 

Enserch Corp. — Begins construction of 12-story 
office building as future corporate headquarters in 
Dallas. 7-24:6. 

Enserch Corp. -- Decides to discontinue and 
liquidate its Nipak fertilizer operations. 8-7:4. 

Entex Inc. — Signs letter of intent to buy 
outstanding stock of Datotek Inc., Dallas 
manufacturer of sophisticated communications 
security equipment. 7-31:6. 

Entex Inc. — Signs agreement to buy all 
outstanding stock of Allied Materials Corp., 
Oklahoma City, in transaction valued at more than 
$22 million. 8-28:7. 


= 


Federated Development Co. — Guided by money 
manager Charles Hurwitz as president and chairman, 
Federated acquires substantial blocks of stock in 
other companies; investment gain in First Texas 
Financial exceeds $6 million. 94:13. Some view 
McCulloch Oil as potential takeover target. 9-4:14. 

Florafax International — Realigns top 
management and adds John O. Whitney as 





president; completes $4.3 million financing 
package, and plans two-story expansion of Tulsa 
headquarters. 9-4:7. 

First City Bancorporation — Selects Richard G. 
Merrill, previously top Southwestern officer of 
Prudential Insurance, to become president of 
flagship bank, First City National Bank of Houston. 
7-17:8. 

First City Bancorporation - Proposes 
negotiations for merger of First Security National 
Corp. with First City. 9-25:9. 

First Continental Life Group — Proposed to turn 
80%-owned Ideal National Insurance Co. of Salt 
Lake City into a wholly owned subsidiary upon 
approval of Utah insurance commissioner. 7-24:7. 

First National Bank in Albuquerque — “Tracking 
King Consumer: Albuquerque Money Managers See 
Liquidity Leveraging Equities.” 8-14:3. 

First National Bank in Dallas — Establishes an 
Edge Act subsidiary in New York City as expansion 
of its international banking operations. 7-17:19. 

First Security National - Receives proposal from 
First City Bancorporation officers that multibank 
companies enter merger negotiations. 9-25:11. 

First Texas Financial — Agrees to be acquired by 
Beneficial Corp., Delaware-based, NYSE-listed 
holding company, which plans tender offer for First 
Texas shares at $58.50 apiece. 8-7:5. 

Fluid Power Pump — Says that a W. R. Grace & 
Co. subsidiary abandoned its plans to buy 
substantially all of Fluid’s assets. 7-31:6. 

Friona Industries — Sets new revenue and 
earnings records in fiscal 1978 and ascribes gains to 

_ better cattle prices. 94:11. 

Fox-Stanley Photo Products — Acquiring Card & 
Quill Inc., operator of five gift department stores. 
9-11:5. 

Fox-Stanley Photo Products — “Foxy 
74-Year-Old: Photofinisher Cleans House, 
Modernizes, Seeking Bigger Share of Growing 
Market.” 9-25:3. 


Galveston-Houston Co. — Will exchange its stock 
to acquire Stabil Drill Specialties Inc. and 
Progressive Metals & Services Inc. 9-18:11. 

Gardner-Denver Co. — Announces that its 
president, Humbert C. Cozza Jr., resigned as a 
company officer as a result of basic differences with 
management. 7-3:9. 

General Portland — Plans to liquidate its retailing 
operation, Mangurian’s, and sell associated real 
estate in Florida. 9-11:7. 

General Portland — “Cementmaker’s Solid 
Progress: Back-to-Basics Policy Puts Profits Back 
Into Upward Spiral.” 9-18:15. 

Geosource Inc. — Gets several contracts in Saudi 
Arabia totaling about $6 million. 8-21:5. 

Golden, Raymond L. — Appointed by Salomon 
Brothers as resident partner of Southwestern 
regional office. 9-18:5. 

Great American Corp. — Agrees to sell 64% stock 
interest in All-American Assurance Co. to I.C.H. 
Corp., Kansas City life insurance holding company. 
9-4:4. 

Great Southern — Directors recommend that 
shareholders not tender their stock to NLT Corp. of 
Nashville. 8-14:5. 

Gulf Republic Financial — Gets approval of 
shareholders for a merger between Gulf Republic 
and a new corporation to be organized by several of 
the company’s founders. 7-17:8. 

Gulf States Utilities — Cancels two planned 
nuclear generating units at Blue Hills site in East 
Texas. 8-14:18. 


Hixon Venture Co. — Almost doubles the size 
of its venture investment portfolio in nine months’ 
time. 7-24:18. 

D. H. Holmes Co. — Says its number of 
employees will reach the 4,000 mark with opening 
of new department store at Jackson, Miss., in 


October. 9-4:5. 

Houston First Financial Group — Becomes a 
part of Pennsylvania Life Co. through a 
transaction involving sale of its assets to HFG 
Stockholding Inc. 7-10:7. 

Hughes Tool — Plans to move mining and 
construction equipment operations from Houston 
to Corsicana, Texas, in late 1979. 7-3:4. 

Hughes Tool — Will pay about $38.5 million in 
cash and stock for Brown Oil Tools Inc., maker of 
sub-surface oil and gas production equipment. 
8-28:5. 

Hunt International Resources — Elects Ivan L. 
Bielenberg, previously a United Brands vice 
president, as Hunt’s new president and chief 
executive officer. 7-17:13. 

Hurwitz, Charles E. — “‘High-Stakes Investing: 
Buying Blocks of Stock, Houston’s Hurwitz Finds 
Oil Opportunity and S&L Jackpot.” 9-4: 13. 

Hytech Energy -— Signs agreement to be 
acquired by Moran Bros. Inc. 9-25:11. 


International Systems & Controls - Sells its 
Belmas Inc. subsidiary to a group of investors 
headed by H. M. Karol and H. Fred Levine. 
7-10:7. 

International Systems & Controls — Sells its 
subsidiary Investment Counsel Inc., manager of 
two mutual funds, to Bull & Bear Capital 
Management Group in New York City. 8-28:5. 

International Systems & Controls — Will sell its 
J. F. Pritchard subsidiary’s assets and liabilities to 
a South Korean company. 9-4:5. 


Kaneb Services — “Kaneb’s New Growth Gem: 
Oil and Gas to Rival Mainstay Coal as Diamond M 
Acquisition Pays Off.” 7-31:14. Acquisition 
viewed as successful coup which landed “‘belle of 
the ball.” 7-31:15. 

Kaneb Services — Announces agreement in 


principle to acquire Southwestern Group Financial 
Inc. via merger. 8-14:6. 

Kozmetsky, George -— Business dean of 
University of Texas at Austin, is a Federated 
Development nominee, becomes director and 
executive committeeman of McCulloch Oil. 
9-4:13. 
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LDB Corp. — Buys 102,000 shares of TeleCom 
Corp., 5.49% of the shares outstanding, as an 
investment. 8-14:6. 

Lane Wood Co. — Moves ahead with liquidation 
of Jim Kay Homes and its real estate development 
subsidiary. 9-11:6. 

Lomas & Nettleton Financial -— Plans 
recapitalization via a proposed transaction with 
Reliance Group Inc., owner of large block of L&N 
common stock and convertible debentures. 8-7:5. 


Mapco Inc. — Closes three coal mines as result 
of Norfolk & Western Railway strike. 9-11:6. 

Margo’s LaMode — Enters merger negotiations 
with Alexander’s Inc., NYSE-listed operator of 11 
department stores. 9-4: 12. 

Margo’s LaMode — Signs letter of intent 
proposing a cash merger with Alexanders, in which 
Margo’s stockholders will receive about $10.20 per 
share. 9-11:6. 

Mass Merchandisers Inc. — Says that Napco 
Industries, owner of 75% of its common stock, 
plans to acquire the remaining minority interest 
for cash and common stock. 8-28:12. 

Maynard Oil — Boosts fivefold its ownership 
interest in Canadian natural gas processing plant, 
gathering system and related wells. 7-31:7. 

Maynard Oil — Will acquire Echo Oil of Casper, 
Wyo., in exchange for about 1.2 million shares of 


Maynard stock. 9-11:6. 

McCulloch Oil — Viewed by some as potential 
takeover target of Federated Development; 
engages in wide range of energy activities. 9-4:14. 
Federated now holds one million shares, plus 
option on additional block. 9-4: 13. 

McMoRan Exploration — Agrees to pay $5.5 
million for interests in Gulf Coast oil and gas 
producing properties. 8-14:19. 

McRae Consolidated Oil & Gas — “More Fun 
Sans Funds: Heat of SEC Probe Pushed McRae 
Out of Partnerships, Into Clover.” 9-11:15. 

Mercantile Texas — Reaches agreement for its 
lead bank, Mercantile National, to join Nelson 
Bunker Hunt, W. Herbert Hunt and other Hunt 
interests to construct an office building complex 
in downtown Dallas to be named “Mercantile 
Plaza.” 8-94:7. 

Mergers and acquisitions — Specialist William E. 
Strevig joins Underwood, Neuhaus & Co. 7-31:19. 
“Soul-Baring Courtship: Corporate Marriage Loses 
Romance Through New Emphasis on Candor.” 
8-7:3. 

Mischer Corp. — “Boom Town’s Beneficiary: 
Mischer Corp. Rides High on Crest of Construction 
Wave in Houston.” 9-18:3. 

Monteith, Edward E. — Oil financing specialist 
organizes Monteith Minerals Inc. and forms 
partnership with the Thomson Organisation, 
second largest British-based oil producer in the 
North Sea. 8-21:13. 

Monument Energy -— Subsidiary receives 
Department of Energy grant to develop a solar 
system producing high-temperature steam. 9-18:9. 

Moran Bros. Inc. — “Moran on the Move: 
Contract Driller to Call Houston Home While 
Effecting Aggressive New Plans.” 9-25:11. Will 
acquire Hytech Energy. 9-25:11. Boosts contract 
drilling through partnership financing. 9-25: 12. 


National Bank of Commerce of Dallas — 
Receives word that L. D. Brinkman Investment 
Corp. and Lexington Investment Co. have required 
substantial blocks of NBCD stock. 8-21:6. 

Newpark Resources — Increases uranium ore 
reserves substantially in recent exploration. 
7-31:8. 

Nord Resources — Plans acquisition of Montara 
Petroleum Co. and announces a joint venture with 
Istria N. V. to develop 240 acres of property in 
Manatee County, Florida. 8-14:13. 

Nord Resources —  Launches_ extensive 
Australasian search for chrome and uranium 
mineralization. 9-18:7. 


OKC Corp. — Gets word that Saudi Arabian 
businessman Ghaith Pharoan decided against 
proceeding with tender offer for 12%% to 25% of 
OKC common stock because of pending SEC 
investigation into company’s affairs. 8-7:6. 

Offshore Logistics — Places order for ten of Bell 
Helicopter Textron’s new twin-turbine Model 222 
helicopters which are slated for FAA type 
certification next April. 9-18:7. 

Oil Base Inc. — Nears initial public offering on 
heels of substantial income leap. 9-11:9. 

Oil Base Inc. — Underwriting group sells 
800,000 shares in initial public offering at $16.50 
per share. 9-25:7. 

Olix Industries — “No Oil Patch Whistle-Stop: 
Building on Others’ Royalties, Olix Opts for Direct 
Participation.” 9-4:3. 

Oshman’s Sporting Goods — Revamps top 
management lineup with Marvin Aronowitz 
becoming president and chief executive Alvin N. 
Lubetkin designated as vice chairman. 7-3:5. 

Oshman’s Sporting Goods -— Completes 
acquisition of an exclusive right to use the 
Abercrombie & Fitch name, trademarks, patents, 
etc. 7-10:7. 


(Continued on next page) 
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Peninsula Resources — Designates Richard 
Phillips as chief executive officer and Byron A. 
Lax as chief financial officer. 7-17:18. 

Pennzoil Co. — Slates completion of first 
exploratory well offshore Brazil. 8-28:12. 

Phillips Petroleum -— _ Reports that its 
Dallas-based subsidiary, Phillips Coal Co., has 
signed contract to provide 150 million tons of 
lignite, valued at about $2 billion at current 
market price, to a new electric generating plant to 
be built near Armistead, La. 8-7:20. 

Pioneer Corp. — Indicates its natural gas 
subsidiary will store more than one billion cubic 
feet of gas in Howard County, Texas underground 
sandstone formation served by four wells, a 
project expected to be in operation by middle of 
next year. 9-4:5. 


Ranchers Exploration and Development — 
“Adventures in  Uraniumland: Ranchers’ 
Bottom-Line Geiger Counter Set a-Clicking as 
Exploration Pays Off.’ 7-3:11. President Maxie 
Anderson and two other Albuquerque balloonists 
seek to be first in conquering Atlantic Ocean. 
7-3:13. Trial in big uranium case revolving around 
Johnny M mine nears in New Mexico district 
court. 7-3:14. 

Ranchers Exploration and Development — 
Takes major step toward development of its Idaho 
gold-antimony property. 9-25:14. 

Raymond International — Forms a new 
Delaware-based holding company. 9-25:15. 

Reading & Bates Offshore Drilling — Completes 
private placement of senior notes with group of 
institutional investors to finance construction of 
two offshore drilling units. 7-10:15. 

Republic National Bank of Dallas — Designates 
Gene Fiedorek as executive vice president and 
manager of petroleum and minerals department. 
8-21:13. 

Reserve Oil & Minerals “Un-Reserved 
Fascination: Family Got So Hooked on Uranium 
Firm, They Bought, Waited, Struck It Rich.” 
7-17:15. Melfi views nuclear power as best for 
safety. 7-17:16. 

Reserve Oil & Minerals — Says its participation 
in Saskatchewan uranium exploration project is 
beginning to have positive results. 8-7:7. 

Riverside Press — Agrees to buy a privately held 
Dallas commercial printing concern, City Printing 
Co., which will become a Riverside division. 7-3:5. 

Rowan Companies — Staves off Chicago Bridge 
& Iron’s tender offer for its stock; confirms about 
18% of Rowan shares have been acquired by 
Schlumberger Ltd. 7-31:8. 

Rowan Companies Exchanges 1,920,000 
shares of its Series A convertible preferred stock 
for Armco Inc.’s interest in two jointly held 
affiliates, Rowan International Inc. and 
Rowandrill Inc. 8-14:9. 


-S- 


SMR Holding Co. — Key organization in Charles 
E. Hurwitz’s corporate complex. 9-4:15. 

Samarnan Investment — Successor to Walls 
Industries now operates as closed-end investment 
company, gets ready to pay initial dividend. 
9-4:12. 

Sandia Laboratories — Represented at Honolulu 
conference by scientists John L. Colp and H. M. 
Stoller, who say that magma, or molten lava 
beneath earth’s surface, shows enormous energy 
potential, but technological problems are still to 
be solved. 8-7:9. 
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Sedco Inc. — Wins $112 million contract from 
Sonatrach to build a 42-inch pipeline extending 
511 miles in Algeria. 7-17:9. 

Sentry Manufacturing — Tells shareholders that 
Economic Development Administration has 
classified Sentry as a foreign trade impacted firm. 
8-21:7. 

Shell Oil — Gets ready to begin construction of 
six-building office complex on _  145-acre 
Woodcreek tract in Houston as future location for 
1,500 employees in three operating units. 7-10:4. 

Shenandoah Oil — Board of directors instructs 
management to prepare plan of liquidation of 
company’s assets. 8-21:11. 

Shenandoah Oil — Agrees to sell its Shenandoah 
Guatemala Inc. subsidiary to Basic Resources 
International. 9-4: 12. 

Slaughter Brothers — Advances James Nolte to 
president and chief operating officer. 8-7:7. 

Spectronics Inc. — Becomes wholly owned 
subsidiary of Honeywell Inc. after shareholders 
vote favorably on merget\agreement. 8-28: 12. 

Southwest Airlines — Contracts to lease a 
727-200 jet aircraft from Braniff, ending a long 
feud. 8-7:13. 

Southwest Airlines — Picks Howard D. Putnam, 
United Airlines group vice president, to succeed M. 
Lamar Muse as president and chief executive 
officer. 7-31:8. 

Southwestern Group Financial — Says its 
United Savings subsidiary placed a $14 million 
bond offering with a major Southeastern pension 
fund. 7-10:11. 

Starline Corp. — “Printer’s Devil Plus: 
Albuquerque-Based Starline Corp. Expands to 
Building Supplies as Welcome Contrast.” 7-10:12. 

Stewart Information Systems — ‘Home, Sweet 
Title Policy: Stewart Information’s Earnings Soar 
on Triple-Whammy Home Sales Boom.” 8-21:3. 

Stock market “OTCs Stampede Higher: 
Food, Financial Stocks Stand Out, But Merger 
Action Takes Spotlight.” Quarterly price report 
for Southwestern over-the-counter stocks. 7-17:4. 

Stock market — “Reg A” stock sales may get a 
boost from new legislation. 7-24: 16. 

Students in Free Enterprise -— College 
Organization presenting national awards at Dallas. 
8-28:15. 

Superior Oil — Promotes Joseph E. Reid to 
president’s post. 8-21:6. Organizes contract 
drilling subsidiary to begin operations early next 
year. 8-21:7. 
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Tandy, Charles D. — Board chairman of Tandy 
Corp. proposes “Proposition 13 on national level” 
in form of constitutional amendment putting 
ceiling on federal expenditures. 9-18:4. 

Tandy Corp. — Hails fiscal year ended June 30 
as company’s first billion-dollar sales year and its 
16th consecutive year of increased earnings per 
share. 8-14:9. 

Tandycrafts Inc. Schedules spin-off of its 
Color Tile operations and a public offering of one 
million shares of, Color Tile common. stock. 
8-28:11. 

Tandycrafts Inc. — Sells public a million shares 
of Color Tile common stock at $26 per share 
through an underwriting group. 9-25:6. 

Tejas Airlines — Gains support of Southwestern 
venture capitalists for expansion of its commuter 
service. 7-24:15. 

TeleCom Corp. — Scores venture investment 
Successes through its SBIC subsidiary, Texas 
Capital. 7-24:18. 

Temtex Industries — “Frypan Into Fireplace: 
Temtex Weathers Mid-Seventies Crisis, Heats Up 
Earnings Growth Over Fireplace.” 8-7:15. Chief 
executive James Upfield’s track record boosted 
Temco’s reception when company was formed. 
8-7:17. 

Texas Commerce Bancshares — Leases about 
300,000 square feet of space to be occupied by its 


70-story El Paso Tower is built. 7-31:18. 

Texas Eastern — Signs agreement with Cadillac 
Fairview, a Canadian real estate development 
company, to jointly develop Houston Center, 
Texas Eastern’s 33-square-block urban real estate 
project. 8-14:9. 

Texas Intemational Airlines — Discloses in SEC 
filing that it’s bought a 9.2% stake in common 
shares of National Airlines of Miami and is 
“considering the possibility of seeking control of 
National.” 7-17:3. 

Texas International Airlines -— Finds its 
investment stake in National Airlines has drawn 
rival bid from Pan American World Airways. 
8-28:12. 

Texas International Airlines — Completes sale of 
$25 million in convertible debentures through new 
subsidiary to foreign investors. 9-4:12. 

Texas International Airlines — Helps shape Civil 
Aeronautics Board’s thinking on mergers. 
(Round-Up column) 9-4:2. 

Tracor Inc. — Agrees to buy Searle Analytic, a 
division of G. D. Searle & Co. 9-18:8. 

Transco Companies — Considering pipeline 
project to handle prospective flow of natural gas 
from the Baltimore Canyon. 9-11:13. 

TransOcean Oil — Nears merger with subsidiary 
of its majority shareholder, Esmark Inc., following 
agreement to settle a class action and derivative 
lawsuit filed by certain minority shareholders. 
8-28:15. 

TransOcean Oil — Settlement of class-action suit 
will result in payment of $42 million to minority 
shareholders, partly via distribution of Esmark Inc. 
stock. 9-4:12. 

Tyler Corp. — Canadian executive H. Joseph 
Burchell is named president of Tyler’s Atlas Power 
subsidiary. 9-25:5. 


~ 


UDS Inc. — Adds Richard Crockett and M. J. 
Wheeler as new directors; stock is re-listed on 
American Stock Exchange. 7-3:14. 

U.S. Homes Corp. — Nation’s largest on-site 
developer of homes plans to move its corporate 
headquarters next February from Clearwater, Fla., 
to Houston. 8-14:19. 

Underwood, Neuhaus & Co. — Adds William E. 
Strevig as specialist in mergers and acquisitions. 
7-31:19. 

United General Insurance — “Rigged Surety 
Game: United General Carves Its Own Niche, 
Lands Half of Well Service Business.” 8-28:13. 

United Founders Life — Says Oklahoma district 
judge reversed and remanded an order of state 
insurance commission’s hearing examiner, thus 
calling for further proceedings on acquisition of 
controlling stock by Roussel interests of New 


= 


Varo Inc. — Reports that J. Jan Collmer vacated 
position of president of both Varo and _ its 
semiconductor subsidiary and resigned from the 
Varo board. 7-3:9. 

Varco Inc. — Names William B. Heye Jr., 
formerly president of Texas Instruments Asia Ltd., 
as president of its Varo Semiconductor subsidiary. 
9-4:6. 

Venture capital -— “Less Venturesome 
Capitalists: New-Wave Financiers Shun Startups, 
Step In for Absent Public Backers.” 7-24:15. 
Legislation may change Regulation A_ stock 
offering requirements. 7-24:16. Hixon Venture 
firm in San Antonio puts $1.8 million into seven 
young enterprises. 7-24:18. TeleCom Corp. chalks 
up venture investment successes. 7-24:18. 

Venture capital — Citicorp venture unit backs 
Wessely Energy, providing $3 million in expansion 
funds. 8-21:14. 


(Continued on page 19) 
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Ada Resources — Will buy coal mining 
operations in Pike County, Ky., for about $11 
million. 10-30:4. 


Allright Auto Parks — Elects Coloradoan 
Kenneth B. Atkinson to succeed founder D. M. 
Carothers as board chairman. 10-23:11. 


Altamil Corp. — “Altamil’s Family Affair: 
Chicago’s Pritzkers Put Block of Stock Alongside 
Holdings in Hyatt, McCall’s.” 12-18:15. Split 
headquarters advantage. 12-18:16. 


_ American Foundation Life — Will be acquired 
by an affiliate of McWane Co., privately held 
company in Birmingham, Ala. 11-20:4. 


Anta Corp. — “Convalescence Personified: Four 
Seasons Lives On in Shadow of Diversified, 
Profitable Anta Corp.” 10-30:3. 


Army and Air Force Exchange Service — Ranks 
as pacesetter among region’s retailers as sales 
figures approach $3 billion annual volume; 
international headquarters at Dallas is staffed by 
1,800 military and civilian employees. 11-27:3. 


Automatic Drilling Machines — Signs agreement 
to transfer its patents and technology to a 
subsidiary of Armco Inc. 11-13:9. 

~~ 


BancOklahoma Corp. — Realigns management 


si} Pyae 22M BO TOD ear! ‘ : 
as Leonard’ Eaton’ succeeds Eugene Swearingen, 


chief executive officer. 10-16:19. 


Banking — “Lending’s Changing Environment: 
New Factors Cause Altered Outlook for Bankers, 
Borrowers.” (Text of address by Edwin A. 
Schoenborn, president of Robert Morris 
Associates, national association of bank loan and 
credit officers) 11-13:6. ““Multibanking, ‘Kingfish’ 
Style: Spirit of Populist Huey Long Pervades 
Louisiana’s Intramural Bank Battle.”’ 10-30:15. 


Braniff International — Adds 16 new cities to 
route system with inauguration of 32 new 
non-stop route segments. 12-18:6. 
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CLC of America — NYSE-listed company 
prepares to move its corporate headquarters from 
Chicago to Houston after signing management 
agreement with Southdown Inc. 11-13:19. 


Camco Inc. — Expands plant in Northern 
Ireland to provide increased manufacturing 
facilities to handle subcontract from French firm 
to supply equipment to two oilfields in Siberia. 
12-25:10. 


Centex Corp. — “Energized Builder: Major 
Housing Supplier Centex Feathers Its Nest With 
Oil, Gas, Cement Profits.” 10-2:15. Fox & Jacobs 
finds inner-city opportunity. 10-2:16. Murchisons 
pare their equity. 10-2-18. Centex buys 80% 
interest in Frank J. Rooney Inc., Florida general 
construction company with $85 million revenues 
in ’78 fiscal year. 12-4:4. 

Commodities trading — “‘An Iffy Commodity: 
New Orleans Exchange Plows Ahead Despite 
‘Appalling’ Local Apathy.” 11-6:17. 


Communications Industries 








INDEX APPEARS QUARTERLY 


This index, covering Financial Trend’s most 
recent three months of publication, gives the dates 
of issue and page numbers for feature articles and 
major news stories published during the period. 

An index listing carrying a number such as 
7-3:14 indicates that the article appeared on page 
14 of the July 3 issue. ; 

Indexes are published quarterly for the 
convenience of many readers who keep Trend 
copies on file for reference. 








“Communications, Everyone? Mobile Radio Firm 
Eyes Consumer; A Way for Dad to Remember the 
Eggs?” 12-4:11. Technological advances spur 
paging system growth. 12-4:12. Equipment 
delivered for meteor-burst data-acquisition 
network. 12-4:13. Will buy Mobilfone Inc. of St. 
Petersburg, Fla. 12-18:8. 


Community Public Service — “Powering Up in 
Countryside: Growth Rate Shows Outskirts Can 
Benefit as Well.” 12-18:3. 


Contran Corp. — Arouses concern of PSA Inc. 
board and management by buying about 20% of 
PSA’s stock. (Round-Up column) 1 1-6:2. 


Cooper Industries — Gets $12 million extension 
of jet engine repair and service contract from 
Braniff International. 12-18:5. 


Corporate profile index — Listing of major 
Financial Trend features published during 1978 
year. 12-25:9. 
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Dairy Queen Stores — Completes sale of 
company’s 289 restaurants and moves ahead on its 
plan of liquidation. 10-16:18. 


J. Daniel Bell & Co. — Expanding new 
brokerage firm, now in Albuquerque, seeks to ~ 
make its mark in OTC stock trading. (Round-Up 
column) 10-16:2. 


Delhi International Oil -— Organizes new 
Australian subsidiary. 11-13:9. 


Donrey Co. — Arkansas firm ranks as one of the 
nation’s five largest outdoor advertising 
companies. (Round-Up column) 10-30: 2. 


Dorchester Gas — Obtains $35 million in 
long-term financing from three institutional 
lenders. 12-25:7. 


Po 


Earth Resources Co. — Expects new investments 
in North Pole Refinery and Delamar Silver Mine to 
contribute to increased earnings in 1979 fiscal 
year. 11-20:9. 


E-Systems Inc. — Receives Department of 
Energy subcontract for last study and prototype 
phase before construction of a 5-megawatt solar 
power system at Crosbyton, Texas. 10-9:7. 


Elcor Corp. — ‘Putting Losses to Work: Elcor 
Emerged From Bankruptcy to Find Tax-Shelter 
Gains From Acquisitions.” 10-23:15. 


Energy Resources — Issues 276,000 shares of 


common stock to acquire Aikman Oil Corp. and 
Aikman’s 82.6% interest in Alta Loma Oil Co. 
12-18:7. 


Entex Inc. — Will buy all outstanding stock of 
Datotek Inc., Dallas, within 30 days. 10-16:4. 
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Facet Enterprises — Gets notification that 
Federal Trade Commission has rejected its petition 
for relief from pension obligations transferred in 
connection with an FTC-ordered divestiture of 
Facet by Bendix Corp. 10-16:14. 


Fairfield Communities — Joins “heavyweights” 
among the nation’s fast-growing home builders. 
(Round-Up column) 10-16:18. 


Falcon Seaboard — Gives board approval to 
revised terms of proposed acquisition by Diamond 
Shamrock. 12-25:10. 


” 

Federal Reserve Bank of Dallas — Adds Lewis 
Bond of Fort Worth and J. Wayland Bennett of 
Lubbock as new directors. 12-18:13. 


Financial Industries — Gives board approval to 
pact under which it would be merged into a 
subsidiary of Life Investors Inc., Cedar Rapids, 
Iowa. 10-2:7. 


First City Bancorporation — Reaches merger 
agreement with First Security National Corp., 
which has five member banks in Beaumont area 
and five in Dallas area. 10-9:7. 


First Commerce Corp. — “New Thrust at First 
NBC: New Orleans Bank Shows Effects of 
Expense Slashing by Rapier.” Thomas G. Rapier 
heads revamped management team for holding 
company and its First National Bank of 
Commerce. 11-27:9. 


First Security National — Agrees to merge with 
First City Bancorporation. 10-9:7. 


First Southern Capital — Discloses new venture 
capital investments in fiberglass boat manufacturer 
and maker of fine clocks. 124:5. 


Fleming Companies — Will acquire Blue Ridge 
Grocery Co., a wholesale food distributorship 
-serving about 150 retailers in Virginia and West 
Virginia. 10-9:3. 


Flynn Energy — Completes merger agreement 
with Reserve Oil & Gas Co., becoming a wholly 
owned subsidiary of the Denver independent oil 
company. 12-4:7. 


ee 
Geosource Inc. — Signs four contracts to supply 


geophysical equipment worth more than $15 
million to People’s Republic of China. 10-16:5. 


Geothermal well — World’s first siedeaiiiied 
geothermal well is drilled in Brazoria County, 
Texas, and hits sand formation with showing of 
gas. 11-13:17. 


Great Southern — Accepts merger proposal of 
NLT Corp., Nashville, after offer is sweetened. 
12-11:6. 
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Harkins, H. B. (Hank) — Declares “workable” 
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national energy program could be based on free 
enterprise. 10-23:13. Re-elected to second term as 
president of Texas Mid-Continental Oil & Gas 
Association. 10-23:19. 


Holly Corp. — Forms subsidiary to engage in oil 
and gas exploration and production in Western 
Canada. 12-18:7. 


Holly Resources — Plans to sell company’s 
assets to a California investor group, then dissolve 
company. 12-25:10. 


D. H. Holmes Co., Ltd. — “No Chains Attached: 
Department Store Operator Displays ‘No Sale’ to 
Outsiders.” 11-13:15. 


Horchow Collection — Roger Horchow builds 
bankrupt mail-order catalog operation into a 
thriving business which nears $35 million in yearly 
revenues. (Round-Up column) 1 1-13:2. 


Houston Bancshares — Holding company 
formed by North Side Bank in Houston. 11-13:19. 


Houston Industries — Its Houston Lighting & 
Power subsidiary reaches settlement with 
Westinghouse in litigation concerning nuclear fuel 
contracts. 10-16:13. 


Hunt International Resources — Subsidiary 
Great Western Sugar Co. settles most of the private 
antitrust cases filed against it during 1974-77 
period. 11-20:7. 


Hycel Inc. — Designates W. B. Stanberry to 
succeed founder John Moran as chief executive; 
withdraws application for NYSE listing. 12-11:4. 


Inexco Oil — Divests its Saskatchewan uranium 
properties in sale to a Canadian corporation, for 
$158.5 million (U.S.). 12-4:5. Will acquire two 
Shreveport drilling companies. 12-25:10. 
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Kaneb Services — Signs definitive agreement for 
acquisition of Southwestern Group Investors Inc., 
Sugar Land, Texas. 10-2:7. 
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LDB Corp. — Opens 100th restaurant of its Mr. 
Gatti’s quick serve pizza chain; garners additional 
Lanchart Industries stock via tender offer to bring 
LDB’s ownership to about 91%. 12-25:11. 


LTV Corp. — Consummates merger with Lykes 
Corp. after favorable vote by companies’ 
shareholders. 12-11:9. New $275 million line of 
revolving credit indicates major bank’s support of 
consolidation goals. (Round-Up column) 12-18:2. 


La Quinta Motor Inns — Entering joint venture 
with RKO General Inc. to own and operate motor 
inns developed by La Quinta. 10-30:9. 


John H. Lee & Co. — “Investing Lee-way: 
Houston Firm’s Unorthodox Approach Seeks 
Stock-of-the-Month for Targeted Portfolios.” 
10-2:3. 


Lomas & Nettleton Financial — Buys block of 
about 25% of its common stock from Reliance 
Insurance Co., along with $7.9 million principal 
amount of its 5%% convertible subordinated 
debentures. 10-16:5. 


Louisiana General Services — Buys natural gas 
distribution system from the City of Monroe. 
12-11:5. 
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Lykes Corp. — Shareholders approved merger 
with LTV, producing company with combined 
sales base of about $7 billion. 12-11:9. 


Marathon Manufacturing — Directors turn down 
a $34-a-share offer from an undisclosed suitor. 
12-18:18. 


Mary Kay Cosmetics — Stages annual sales 
seminar extravaganza. (Round-Up column) 
10-16:18. 


McMoRan Exploration — “$133 Million a Good 
Bit: McMoRan Looks to Three-Year Program for 
Further Boost of Oil, Gas Reserves.” 12-25:3. 
Mining firm provided route to the Big Board. 
12-25:5. 


Metropolitan National Bank of Houston — Swiss 
investor joins two Houston investors in tendering 
for bank’s shares. 10-16:9. 


Mid-America Industries — “Green Light in 
Mid-America: Auto Parts Warehouser Pegs Growth 
to Market Expansion, Jobber Network.” 10-2:13. 


Midland Southwest — Will invest up to $2.5 
million in gas gathering systems which its wholly 
owned subsidiary will operate to feed two plants 
of CRA Inc. 10-9:5. 


Mischer Corp. — Agrees to acquire 100% of 
stock of Ben Franklin Savings and two other 
Houston financial services units of IC Industries 
Inc. 10-2:8. 


Mitchell Energy & Development — Fifth Circuit 
court vacates an FERC order requiring $9 million 
in refunds by company. 10-2:5. Its 50%-owned 
Woodlands Telecommunications Corp. wins a jury 
verdict providing an award of more than $55 
million from defendant Southwestern Bell. 
10-2:20. 


Moran Bros. Inc. — Reports its chief executive 
officer, R. J. Moran, agreed to buy the 23% 
interest in Moran Bros. owned by a Norwegian 
company. 10-2:4. 


on 


New Orleans Commodities Exchange — Seeks 
approval of Commodities Futures Trading 
Commission on amended plan to get trading 
started on three contracts. 11-6:17. 


Newpark Resources — Acquiring stock of Aztec 
Corp., Lafayette, La., firm providing services and 
equipment for oil drilling. 1 1-6:14. 


Nord Resources — Completes acquisition of 
Montara Petroleum. 11-13:5. 


Nuclear Pharmacy — “Nuclear Age RX: 


Albuquerque’s Nuclear Pharmacy Eyes Growth by 


Acquisition, Drug Research.”’ 10-9:3. 


ain 


Ocean Drilling & Exploration Co. — “Second; 


Wind for Odeco: Offshore Drilling Contractor’s 
Stake in North Sea Will Fulfill Goal No. 2.” 
11-20:12. Career of Hugh Kelly, Odeco’s 
president, was advanced by former LSU classmate, 
John Laborde of Tidewater Inc. 11-20:14. 


Omega Optical — Buys business of International 
Optical Co., a wholesale laboratory, from G. D. 
Searle Optical Group. 10-9:5. 


Over-the-counter Stocks — ‘‘What Price Neglect? 
Out-of-Favor OTC Stocks Provide Bonanza for 


Discerning Investors.” Review of Southwestern 
stocks’ OTC trading action in 3rd Quarter. 
10-23:6. 


a OS 


Palomar Financial — “New Locale, New Look: 
Move to Monroe, La., Accompanies Turnaround of 
$7 Million in Year.” 10-16:3. 


Peninsula Resources — Sells 50% interest in 
intrastate Monco Transmission System to Mitchell 
Energy & Development Corp. 10-9:5. 


Petro-Tex Chemical — Elects Dr. Harry E. 
O’Connell as president. 10-2:4. 


Pioneer Texas — Will build tuna purseiners for 
Van Camp Sea Food Division of Ralston Purina 
under $40 million contract awarded to Pioneer’s 
Burton Shipyard subsidiary. 10-2:8. 


Pullman Kellogg — Advances Thomas J. Ryan to 
president, succeeding Clark Lattin who was elected 
president and c.e.o. of parent Pullman Inc. 
11-20:5. 


Ranchers Exploration and Development — Signs 
agreement with Canadian Superior Mining (U.S.) 
Ltd. under which Canadian Superior will conduct 
drilling and metallurgical work on Ranchers’ Idaho 
gold-antimony property. 10-9:6. 


Republic Drilling & Service — Organized at 
Houston by three executives well-known in 
petroleum services industry. 11-13:14. 


Republic Gypsum -— “Handwriting on 
Wallboard? Company Spurns Naysayers on 
Building, Keeps ‘Chopping Wood.’ ” 11-13:3. 
Signs agreement to buy Delta Roofing Mills of 
Slidell, La., for $3 million in cash and notes. 
11-20:10. 


Ridgway’s Inc. — President Yandell Rogers 
resigns from company’s board of directors. 
10-9:15. 


Rowan Companies — “Low Bridge for Rowan: 
Takeover Try Successfully Rebuffed, Driller Takes 
Aim on Further Gains.” 10-16:15. “Skiers, 
Salmon Get Lift From Rowan.” 10-16: 16. 


Bu 


Sabine Corp. — “The Name Change Said It: 
Sabine’s Dropping of ‘Royalty’ Signaled Dawn of 
Exploratory Era.” 11-6:15. 


Securities and Exchange Commission — Assigns 
Michael J. Stewart, previously regional 
administrator at Boston, to replace Richard L. 
Hewitt at Fort Worth as its administrator for 
5-state southwestern region. (Round-Up column) 
10-2:2. 


Security Pacific National Bank — Establishes 
loan production subsidiary for Southwest area, 
based at Houston. 11-13:17. 


Seiscom Delta — “Mautring Profit Picture: 
Seiscom Delta’s Focus on Long Term Finally Pays 
Off in Quarterly Net.” 10-9:11. 


Sigmor Corp. — More than doubling capacity of 
its Three Rivers Refinery. 10-30:6. 


Southland Financial — Spurs development of its 
vast Las Colinas real estate project near Dallas-Fort 
Worth Airport. (Round-Up column) 10-23:2. 


Southland Royalty — Signs agreement to buy 
(Continued on next page) 





certain producing oil and gas properties of 
Shenandoah Oil Corp. for $126.1 million. 
11-13:13. 


Southwest Airlines — “Southwest Stays in 
Friendly Sky: Carrier Opts to Stay in Own 
Backyard, Jettisons Plans for Geographic 
Growth.” 11-6:3. Ceremony salutes Chairman 
Herbert Kelleher, who fought airline’s battles to 
U.S. Supreme Court three times. 11-13:17. Gets 
okay from Civil Aeronautics Board to initiate its 
first interstate service, Houston-New Orleans, 
within 45-day period. 12-18:18. 


Sysco Corp. — “First Billion Coming Up: Food 
Supplier Triples Growth of ‘Away From Home’ 
Eating Industry.” 11-20:3. 


Sunshine Mining — Files lawsuit against Hunt 
International Resources in dispute stemming from 
merger negotiations. 12-11:17. 


me a 


Tenneco Inc. — British subsidiary begins 
receiving oil production from Heather Field in the 
North Sea. 10-16:14. 


Texas International — Will divest its energy 
equipment manufacturing division and _ all 
non-energy related assets and is considering 
divestiture also of its well servicing division. 
10-2:9. 


Texas International Airlines — Considered 
mergers with two other airlines before going after 
Miami’s National. (Round-Up column) 11-13:2. 


Texas Oil & Gas Corp. — “Good Act to Follow? 
Texas Oil & Gas Sees New Potential Presented by 
Natural Gas Act of ’78.” 124:3. 


3 Suns & 3 Stars Co. — El Paso firm markets 
toys to discount stores. (Round-Up column) 
10-30:2. 


Tidewater Inc. — “What Next at Tidewater? 
Management Huddles on Five-Year Plan That May 
Include Further Diversification. 12-11:11. 


Trans Delta — Discloses that substantial blocks 
of its stock have been bought by Stephen M. Gose 
Jr. and Scott P. Thurner. 10-2:9. 


on Qa 


University of Houston — Awaits writedown of 
about $15.3 million of short-term investments. 
10-23:18. 


aVw 


Varo Inc. — Agrees to acquire Iotron Corp. in 
merger transaction. 11-20:10. 


Vaughan, Nelson & Hargrove — “Tricky Time in 
Stock Market: Popular Analyst Counsels Caution 
While Looking for Long-Haul Rise.” 10-23:3. 
Six-man team develops money management firm’s 
portfolio strategy. 10-23:14. 


Vig, Peter — ““OPEC’s Silver Lining: Analyst Vig 
Says Oil Price Hike Will Spur More Resource 
Development.” 12-11:3. Securities analyst favors 
Schlumberger Ltd. for long-term investment, rates 
Sabine Corp. stock as a “‘buy.” 12-11:3. 


TD 


Williams Companies — Designates Barry Galt to 
succeed Joseph H. Williams as president and chief 
operating officer when Williams advances to post 
of chairman and chief executive officer. 10-2:5. 
Agrees to sell to the U.S. subsidiary of an Irish 
corporation a total of 607,400 shares of common 
stock of Alton Box Board Co. 12-18:8. 


Woods Corp. — Approves revised agreement for 
sale of its business and assets to WDS Inc. 10-2:14. 


= 


Yarry, Mark — Executive director says New 
Orleans Commodities Exchange is pressing ahead 
with plans to get trading started. 11-6:17. 


Yerby, Robert W. — “Investors in Wonderland: 
The Search for the Peak in Interest Rates.” (Text 
of address to the Southeastern Council of 
Foundations by Hibernia National Bank’s vice 
president and senior trust officer) 11-6:6. 


-z- 


Zapata Corp. — Buys copper operations from 
Noranda Mines Ltd. 10-9:6. 





‘Che Results 


(Continued from page 7) 


(a) — From continuing operations, before securities 
transactions and extraordinary item. Securities 
transactions resulted, on a per-share basis, in losses of 
9 cents in ‘78 quarter and year and gain of 1 cent in 
‘77 year. Extraordinary item in ‘78 year amounted to 
a gain of $2,342,000, or 14 cents a share, on sale of 
stock in investee banks. Discontinued operations of 
the Howard Corp. et al. resulted in a gain of 
$27,253,000, or $1.55 a share, in ‘77 year; other 
discontinued operations resulted in losses of $68,000 
in ‘78 quarter; $666,000, or 4 cents a share, in ‘77 
quarter, and $825,000, or 5 cents a share, in “78 year. 
(b): — Adjusted for 50% stock dividend in October 
1978. (c) — Restated. 


SENECA OIL CO. (Oklahoma City) 


Year Sept. 30: 1978 1977 
Revenues $1,564,000 $1,257,000 
Earnings 183,000 298,000 


Per share (a) .04 .08 


(a) — Based on 5,387,262 shares in ‘78 and 
3,886,264 in '77. 


TEXAS AMERICAN BANCSHARES (Fort Worth) 
1978 1977 
$5,278,000 $4,490,000 
1.10 97 


Qtr. Dec. 31: 
Earnings (a) 
Per share (a) (b) 


1977 
$15,707,000 


1978 
$19,331,000 


Year Dec. 31: 
Earnings (a) 


Per share (a) (b) 4.13 3.39 

(a) — Before. securities transactions which on 
per-share basis resulted in loss of 1 cent a share in ‘78 
quarter and year. (b) — Adjusted for 5% stock 
dividend paid to shareholders of record Feb. 15, 1978. 


TRIANGLE PACIFIC (Dallas) 


Qtr. Dec. 31: 1978(a) 1977 
Sales $63,100,000 $58,800,000 
Earnings 2,800,000 2,400,000 


Per share .69 .59 


1977 
$211,700,000 
8,200,000 
2.12 


1978(a) 

$253, 100,000 
12,200,000 
2.95 


Year Dec. 31: 
Sales 
Earnings 

Per share 


(a) — Preliminary report. 


TRINITY INDUSTRIES (Dallas) 


Qtr. Dec. 31: 1978 1977 
Sales $80,514,000 $60,858,000 
Earnings 3,244,000 3,619,000 


Per share .84 .94 


1977 
$179,416,000 
11,117,000 
2.88 


1978 
$205,039,000 
9,151,000 
2.37 


9 mos. Dec. 31: 
Sates 

Earnings 

Per share 





ROUND-up 


(Continued from page 2) 





named only as an_ unindicted racketeering 
co-conspirator. A federal grand jury alleges that 
McCollum received about $750,000 cash in bribes (paid 
in brown paper envelopes) from a former executive vice 
president of McDermott, R. Nelson Crews, who is today 
president of Raymond International Inc. The payments 
were allegedly made between 1965 and 1974 and were 
delivered for aid in arranging business between the two 
companies. Crews was also named as an unindicted 
co-conspirator as were six current and former 
McDermott executives, including Charles L. Graves, 
chairman, and Robert K. Richie, president. Last month, 
these two plus another McDermott official entered pleas 
of innocence to charges of mail fraud, wire fraud and 
antitrust violations. The beleaguered company also 
announced last week that a 6,000-ton jacket for an 
offshore drilling and production platform — valued at 
between $15 and $20 million — had slid off its barge in 
heavy seas near Hartlepool, England. Being transported’ 
to Brazil, the expensive item was presumed lost. 
McDermott said it was insured. 


LOUISIANA STATE REP. TONI MORRISON, 
CONVINCED THAT GASOHOL IS DESTINED TO 
MAKE A SPLASH ON THE WORLD ENERGY SCENE, 
HOPES TO HAVE AN _ = INTERNATIONAL, 
CONFERENCE IN NEW ORLEANS NEXT SUMMER: 
Already, the lawmaker has staged a planning. meeting in 
New Orleans for his hoped-for conference on the 
economic feasibility of gasohol, tax policies and the 
technology of processing sugar cane and related crops 
into ethanol. A second planning session is planned in 
Central America next month and yet a third after that 
in the Dominican Republic. The big meet with its 
Pan-American overtones would be sometime between 
May and August. Morrison is hopeful that the Agency 
for International Development — which has been put in 
charge of developing pilot gasohol plants by Congress — 
will be “favorably disposed” to placing some of those 
plants in Louisiana as well as Central America and the 
Caribbean. Morrison expects that two benefits from the 
proposed conference would be publicity helpful in 
countering two misconceptions he often hears about 
gasohol. One is that’ it is unreasonably expensive. He 
believes it can be produced for about 66 to 68 cents per 


‘gallon, which would make it comparable in price to 


gasoline. The second is that not enough gasohol can be 
produced under the best of conditions to make the 
project worthwhile. Not so, argued Morrison. He thinks 
gasohol could decrease the need for the U.S. oil imports 
by 10% to 15%. And, at the same time, gasohol demand 
would increase the price of sugar, not to mention - 
demand for that important Louisiana crop. 


EL PASO HOUSEWIVES’ UNUSUAL PENCHANT 
FOR SAVING TRADING STAMPS -— MORE THAN 
75% OF THEM DO, SURVEYS SHOW — LEADS 
GOLD BOND TO TRY NEW REDEMPTION PLAN 
THERE FOR FIRST TIME ANYWHERE: Gold Bond is 
a subsidiary of Carlson Companies, Inc., and so is 
Ardan’s, the catalog-store company. Whereas Gold 
Bond’s stamp redemption centers usually contain only 
about 1,500 products, the Ardan’s stores usually have 
about 13,000. After a series of consumer surveys, the 
Gold Bond people realized that housewives were much 
more enthused about trading their stamps in at Ardan’s 
than Gold Bond and have arranged for the catalog stores 
to accept Gold Bond stamps at a cash exchange value of 
$2.40 per book. Gold Bond is not closing out its 
redemption center in El Paso; instead, it is remodeling 
and expanding the place and offering linens, hardware 
and other products not available at the catalog 
showroom. Gold Bond says it has also added Furr’s 
Supermarkets in El] Paso. Furr’s is now accepting Gold 
Bond stamps as well as giving them. The grocer will take 
the stamps as partial payment on weekly specials. A 
half-gallon of milk, for example, recently sold for 29 
cents and 300 stamps (one-fifth of a book). 
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By EUGENE R. JACKSON 


Sometimes history repeats. 
And sometimes history doesn’t 
listen. If you are going to use 
history to play the futures 
markets, you better make sure 
that history gets the word. 

Case in point — plywood and 
lumber. In 1966, 1969, and 
1974, when money got tight and 
interest rates soared, housing 
starts crashed. Crash housing 
starts and the price of lumber 
and plywood will follow. 

Early in 1978, the economists 
were forecasting higher interest 
rates. We got them. The discount 
rate was raised 7 times. The 
prime rate was raised 13 times. 
The Treasury bill rate went from 
6% to 9%. | 

Historically the pattern was 
invariably the same: open 
market rates would rise above 
passbook ceiling rates; the flow 
of money into savings accounts 
at banks and thrift institutions 
would slow drastically as 
depositors sought higher yields; 
mortgage money would grow 
costly and difficult to get, and, 
finally, new housing activity 
would plummet. 

Housing starts crashed to 


under one million in 1966. After 
climbing to nearly. 2.5.million a 


year they again crashed to the 
million level in 1974. With 
housing starts over the two 
million level early in 1978, and 
the higher interest rates forecast, 
all one had to do was sell a 
distant wood futures and take a 
vacation. And it just never seems 
to be so simple. 

On June | of this year, federal 
regulatory authorities gave 
financial institutions permission 
to offer six-month accounts with 
yields linked to those of 
six-month, .Treasury bills. The 
banks could equal the yields of 
the bills and the thrift 
institutions could pay 0.25% 
above the bill rate. Add daily 
compounding and the ultimate 
yield was even more attractive. 

All at once there was no 
money crunch to slow housing 
starts. Although the new yields 
were tied to a minimum account 
of $10,000 and the average size 
of savings accounts is $4,800, 
these new accounts accounted 
for $37.5 billion for the savings 
and loan associations and mutual 
savings banks, and almost $14 
billion for commercial banks by 
the end of October. 

Other wrinkles helped support 
the mortgage market. The 
Federal Home Loan Bank, the 
Federal National Mortgage 
Association, Government 
National Mortgage Association, 
the Federal Home Loan 
Mortgage Corporation and 
various government programs 


kept mortgage money flowing. 

In October the average rate 
for ‘loans on new single-family 
homes reached 9.84% — up three 
quarters of a point from a year 
earlier. In California, and a few 
other places, it reached 11%. 
The median price for new homes 
reached $57,100 in September — 
compared with $49,000 a year 
earlier and $36,000 in 1974. 
Certainly this should slow new 
housing starts. Now is the time 
to sell wood futures — or is it? 

Median family income has 
moved up with median home 
prices and is __ essentially 
unchanged throughout the 
postwar period. Many people 
apparently view home ownership 
not only as a shelter but also as 
an investment. It is one of the 
few inflation hedges most 
families have. And waiting to 
build will just mean they will 


have to pay more. 

Not to be overlooked, of 
course, are tax advantages. 
Interest and taxes are 
deductible, and this tends to 
ease the pinch of high interest 
rates. Even childless couples and 
young single persons are buying 
homes for these reasons. And 
there are many families using 
two incomes to make home 
purchases. 

An eyeball-average price for 
plywood (just looking at the 
charts) was $110 per 1,000 
square feet in 1974. It was $125 
in ’75, $150 in *76, $200 in ’77 
and $210 in 1978. The 
long-term trend of price 
increases is slowing down, and 
maybe it is time for a crash. 
Without further evidence, don’t 
bet too much on it, though. 

Over the next five years or so, 
the outlook for housing is 


brighter than it has been for a 
long time. The post-World War II 
“baby boom” is reaching age 
levels — the thirties — typically 
considered to be the prime 
home-buying years. In _ the 
1980’s more than 40 million 
Americans will reach the age of 
30. Of course, this too may be 
some more history that won’t 
work out. 

I’m not trying to talk you out 
of trading, or hedging, wood 
products in the futures markets. 
Like the other futures markets, 
determining future price moves 
can be a bit more complicated 
than reading up on _ what 
happened four or eight years 
ago. 





DIVIDEND IS RAISED 
BY FURR’S CAFETERIAS 


Directors of Furr’s Cafeterias 
Inc. (OTC), Lubbock, voted to 
increase. the quarterly dividend 
from 11% cents to 12% cents per 
share, payable Jan. 31 to 
shareholders of record Jan. 15. 


3-FOR-2 STOCK SPLIT 

DECLARED BY QUANEX 

Directors of Quanex Corp. 
(NYSE), Houston, declared a 
3-for-2 stock split effective Jan. 
26, payable to shareholders of 
record Jan. 5. 

The Quanex board also 
announced an effective increase 
of 13.6% in the company’s 
quarterly cash dividend by 
voting to retain the present 
25-cent rate of the increased 
number of shares. The next cash 
dividend will be paid Feb. 26 to 
shareholders of record Feb. 12. 





TOWNSEN TO HEAD 

AGBANC OF OKLAHOMA 

BancOklahoma Corp. (OTC), 
Tulsa, has announced the 
election of Don Townsen as vice 
president of its BancOklahoma 
Agri*Service Corp. subsidiary. He 
was previously vice president of 
the First National Bank of 
Perryton, Texas. 

Townsen, who will be in 
charge of AgBanc of Oklahoma 
at Guymon, Okla., holds an 
agricultural economics degree 
from Texas Tech University. 
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Winn’s Stores 
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